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RES.LUTT.N No . ( f l 'zP

A RESOLUTIoN AUTHORIzING A MEMORAI'IDUM oF
ITITENT BY AND BETWEEN THE CITY OE CONWAY,
ARKAIISAS, AND TATE CONTAII.IERS, INc.,
PERTAINING TO THE ISSUANCE OF INDUSTRIAL
DEVELOPMENT REVENUE BOIVDS FOR FINANCING THE
cosTs OF ACQUIRING, COI{STRUCTING AND
ESUIPPING EXPANSIONS To II. IDUSTRIAL
FACILITIES; AND PRESCRIBING OTHER MATTERS
RELATIIIG THERETO.

BE IT RESOLVED by the c i . ty  counci  I  o f  the c i ty  o f
Conway ,  A rkansas :

Sect ion 1.  That  there b€,  and there i .s  hereby autho_
r ized the Execut ion and del ivery of  a  Memorandum of  rn tent  by
and between the c i ty  o f  conway,  Arkansas (  the t tMunic i_par i ty"  

; ' ,and rate conta j .ners,  rnc.  ,  an Arkansas corporat ion I t i i "
"companyt t ) ,  and the Mayor  and c i ty  crerk be,  and they are
hereby,  author ized to  execute and der iver  the Memorandum of
In tent  for  and on behal f  o f  the Muni .c ipa l i ty .  The Memorandum of
In tent  is  approved in  substant ia l ly  the form submit ted to  th is
meet inq,  and the Mayor  is  hereby author ized to  confer  wi th  the
company in  order  to  complete the Memorandum of  rn tent  in
substant iar ry  the form submit ted to  th is  rneet i .ng wi th  such
chanqes as shal l  be approved by such persons execut ing the docu-
ment ,  the i r  execut ion to  const i tu te conclus ive ev idence of  such
approva l .

sect ion 2.  That  the Mayor  and c i ty  c lerk  be,  and they
are hereby-  author ized and d i rected,  for  and on behal f  o f  the
Mun ic ipa r i t y ,  t o  do  a l t  t h ings ,  execu te  a l l  i ns t rumen ts  and
o the rw ise  take  a l I  ac t i on  necessa ry  to  the  rea l i za t i on  o f  t he
Mun ic ipa r i t y ' s  ob l i ga t i ons  under  the  Memorandum o f  rn ten t .

PASSED:  JuLy  26 ,  1988 .

ATTEST:

( SEAL )



MEMORAI{DUM OF II.ITEI.IT

Thi-s MEMoRANDUM oF II. ITENT is between the crry oF
coNwAY, ARKANSAS, par ty  of  the f i rs t  par t  (here inaf ter  re ferred
to as the "Munic ipa l i ty ' ; ,  and rATE cdl t la lNeRs,  rNc.  ,  anArkansas corporat_ ion,  par ty  of  the spcond par t  there inaf  terreferred to  as the t tCompanyt t )  .

r I {  coNSIDERATION of  the under tak ings of  the par t ies
set  for th  here in and the benef i ts  to  be der ived theref rom and of
o the r  good  and  va ruab re  cons ide ra t i ons ,  rece j .p t  o f  wh ich  i s
hereby acknowledged by the par t ies,  the Munlc ipar i ty  and the
Company AGREE:

1 .  P re l im ina rv  s ta temen t .  (a )  The  Mun ic ipa r i t y  i s  a
duly  organized and ex is t lng c i ty  or  the f i rs t  c lass under  the
raws of  the State of  Arkansas and is  author ized by the raws of
the  s ta te  o f  A rkansas ,  i nc lud ing  pa r t i cu la r l y  T i t f t  14 ,  chap te r
164,  . .subchapter  2 of  the Arkansas Code of  Igg l  Annotated i  t t .t tAc t t t ; ,  t o  i ssue  revenue  bonds  fo r  f i nanc ing  t t re  cos ts  o f
acqu i r i ng r ,  cons t ruc t j -ng  and  equ ipp ing  i ndus t r i a l  f ac i l i t i es  (as
def ined in  and author ized by the Act)  and to  lease,  ser l  and/or
make loans to  f inance the same for  such renta ls  and payments and
upon such terms and condi t ions as the Munic ip l r i ty  deems
adv i  sab le .

(b )  The  Mun ic ipa l i t y  has  he re to fo re  au tho r i zed  and
issued  i t s  ( i )  r ndus t r i a r  Deve lopmen t  Revenue  Bonds  -  Ta te
con ta ine rs  o f  conway ,  rnc .  P ro jec t ,  se r i es  A ,  da ted  June  ! ,
1978 ,  i n  t he  o r i g ina l  p r l nc ipa l  amoun t  o f  $400 ,  OOO,  (  i f  irndustr iar  Development  Revenue Bonds -  Tate conta iners of
Conway ,  I nc .  P ro jec t ,  Se r ies  B  and  C ,  da ted  Ju l y  f . ,  I gA2 ,  i n  t he
o r i g i na l  p r i nc l pa r  amoun t  o f  $1 ,50o ,ooo ,  ( i i l )  I nsu red
Industr ia l  Development  Revenue Bonds (  InDeBonds-TM) -  Tate
conta iners of  conway,  rnc .  pro j  ect ,  dated l . lovember r  ,  l9g3 ,  in
the  o r i g ina l  p r i nc ipa r  amoun t  o f  $2 ,ooo ,o00 ,  and  ( i v )  rndus t r i a l
Development  Revenue Bonds -  Tate conta iners of  conway,  rnc.
P ro jec t ,  Se r ies  D ,  i n  t he  o r i g ina r  p r i nc ipa l  amoun t  o f
9 r ,28o ,o0o ,  f o r  t he  pu rpose  o f  f i nanc ing  the  cos t  o f  acqu i r i n< t ,
construct ing and equlpping var j .ous expansions to  the p lant  ( the' rP ran t )  f o rmer ry  ope ra ted  by  Ta te  con ta ine rs  o f  conway ,  I nc .
(now the  company )  a t  t he  Mun lc ipa l i t y .  The  p lan t  i s  u t i l i zed
for  the manufacture of  corrugated boxes.  The company proposes
tha t  ce r ta in  add i t i ona l  i ndus t r i a l  f ac i l i t i es  be  acgu i red ,
constructed and equipped as par t  o f  an addi t ional  expansion to
the  P ran t  ( t he  "P ro jec t " ) .  r t  i s  expec ted  a t  t h i s  t ime  tha t  t he
Pro jec t  w i r l  cons i s t  o f  add i t i ona l  mach ine ry  and  equ ipmen t ,
i nc lud ing  pa r t i cu la r r y  a  co lo r  o f f se t  p r i . n t i ng  p ress ,  t oge the r
w i th  re la ted  bu i l d ing  expans ion  as  necessa ry .



(c )  The Company has  de termined tha t  p r io r  to
c o m m e n c e m e n t  o f  a c q u i s i t i o n  o r  c o n s t r u c t i o n  o f  t h e  P r o j e c t ,  i t
must  ob ta in  a  commi tment  f rom the  Mun ic ipa l l t y  tha t  i t  w i l l
issue revenue bonds under the Act as the Company and the
Munic ipa l i t y ,  upon adv ice  o f  counse l ,  sha l l  deem appropr ia te  and
make the  proceeds ava i lab le  fo r  the  permanent  f inanc ing  o f  any
p a r t  o r  a l l  o f  t h e  c o s t s  a n d  e x p e n s e s  i n c u r r e d  j . n  a c q u i r i n g ,
cons t ruc t ing  and equ ipp ing  the  Pro jec t -

(d )  In  o rder  to  secure  and deve lop  lndus t ry  wh ich
w i l l  f u r n i s h  a n d  w i l l  a s s u r e  t h e  c o n t i n u a t i o n  o f  s u b s t a n t i . a l
employment  and payro l l s  (1n  fu r therance o f  the  pub l ic  purpose o f
t h e  A c t ) ,  t h e  M u n i c i p a l i t y  i s  w i l l l n g  t o  s o  c o m m i t  a n d  t o
proceed w i th  the  issuance o f  such bonds as  and when reguested  by
the  Company,  in  p r inc ipa l  amounts  necessary  to  fu rn ish  such
permanent  f inanc ingr  sub jec t  to  compl iance w i th  a l I  cond i t ions
set  fo r th  in  the  Ac t .

( e )  T h e  M u n j . c i p a l i t y  c o n s i d e r s  t h a t  t h e  a c q u i r i n g ,
cons t ruc t ing  and equ ipp ing  o f  the  Pro jec t ,  and the  mak ing  o f
Ioans  to  f i .nance or  the  leas ing  or  sa le  to  the  Company o f  a I I
s u c h  f a c i l i t i e s  a s  a r e  s o  f i n a n c e d ,  w i l l  s e c u r e  a n d  d e v e l o p
indus t ry  and thereby  promote  the  genera l  hea l th  and economic
wel fa re  o f  the  inhab j . tan ts  o f  the  Mun ic ipa l l t y  and ad jacent
a r e a s .

2 .  U n d e r t a k i n g s  o n  t h e  P a r t  o f  t h e  M u n i c i p a l i t v .
S u b j e c t  t o  t h e  c o n d i t i o n s  s t a t e d  h e r e i n ,  t h e  M u n i c i p a l i t y  a g r e e s
a s  f o l l o w s :

(a )  That  when requested  by  the  Company,  i t  w i I l
au thor ize  and- take ,  o ts  cause to  be  taken,  the  necessary  s teps  to
issue revenue bonds under  the  Ac t ,  in  the  aggregate  pr inc ipa l
amount  necessary  to  fu rn ish  the  permanent  f inanc ing  o f  a l l  o r
a n y  p a r t  o f  t h e  c o s t s  o f  a c c o m p l i s h i n g  t h e  P r o j e c t .  I n  t h i s
regard ,  i t  i s  es t imated  a t  th is  t ime tha t  revenue bonds in  the
a g g r e g a t e  p r i n c i p a l  a m o u n t  o f  9 2 , 5 O O , 0 0 0  w i l l  b e  i s s u e d .
However ,  the  Mun ic ipa l i t y ' s  commi tment  i . s  to  j . ssue revenue bonds
under the Act in such amount as shalI  be requested by the
C o m p a n y  f o r  a c c o m p l i s h l n g  a 1 I  o r  a n y  p a r t  o f  t h e  P r o j e c t ,
whether that amount is more or Iess than the above est imate and
w h e t h e r  t h e  f a c i l l t i e s  f l n a l l y  a c g u i r e d ,  c o n s t r u c t e d  a n d
e q u l p p e d  a r e  i d e n t i c a l  t o  o r  a r e  d i f f e r e n t  f r o m  t h e  f a c i l i t i e s
p r e s e n t l y  e x p e c t e d  t o  c o n s t i t u t e  t h e  P r o j e c t .  I t  i s  u n d e r s t o o d
tha t  as  spec i f ied  in  the  Ac t  such bonds w i l l  no t  be  genera l

o b l i g a t i o n s  o f  t h e  M u n i c i p a l i t y ,  b u t  w l I I  b e  s p e c i a l
ob l lga t ions ,  and in  no  event  w i l I  they  cons t i tu te  an

indebtedness .  o f  the  Mun ic ipa l i t y  w i th in  the  mean i .ng  o f  any
c o n s t i t u t i o n a l  o r  s t a t u t o r y  l l m i t a t i o n .  T h e  M u n i c i p a l i t y  w i I I
no t  be  ca l led  upon to  pay  any  cos ts  o r  expenses  incur red  in



f i n a n c i n g  c o s t s  ( i n c l u d i n g  a l l  c o s t s  o f  a u t h o r i z i n g  a n d  i s s u i n g
the  bonds)  no t  pa id  f rom the  proceeds o f  the  bonds.

(e )  That  the  company w i l l  take  such fu r ther  ac t ion
and adopt  such fu r ther  p roceed ings  as  may be  requ i red  to
i .mprement  the  a fo resa id  under tak ings  or  as  1 t  may deem
appropr ia te  in  pursuance thereo f .

4 .  G e n e r a l  P r o v : _ s : p n 9 .  ( a )  T h e  c o s t s  o f  t h e  p r o j e c t
may incrude any  cos ts  pe . rmi .ss iu re  under  the  Ac t ,  inc lud ing  bu t
n o t  l j . m i t e d  t o  r e a s o n a b l e  a n d  n e c e s s a r y  c o s t s ,  e x p e n s e s  a n d  f e e s
incur red  by  the  Mun ic ipa l i t y  in  connect ion  w i th  the  issuance o f
the  bonds or  in  connect ion  w i th  the  Pro jec t ,  inc lud ing ,  w i . thout
l im i ta t ion ,  ou t -o f -pocket  expenses  incur red  by  any  employee o f
the  Mun j .c ipa l i t y ;  fees  and ou t -o f -pocket  expenses  incur red .  by
counse l  fo r  the  Mun ic ipa l i t y ,  F r iday ,  E ld redge & CIark ,  Bond
C o u n s e l ,  a n d  a n y  t r u s t e e ;  f e e s  a n d  e x p e n s e s ,  i f  d D y ,  r e q u i r e d  i n
connect ion  w i th  the  underwr i t ing  or  p lacement  o f  the  bonds;
r e c o r d i n g  c o s t s ;  r a t i n g  a g i e n c y  f e e s ,  i f  a n y ;  a n d  p r i n t i n g  c o s t s .
The Mun ic i .pa l i t y  w i l l  upon reguest  p rov ide  or  cause to  be
prov ided any  da ta  o r  in fo rmat ion  wh ich  may be  reasonab ly
requ i r€d  to  ver i f y  any  o f  the  cos ts ,  expenses  and fees
enumera ted  above.

(b )  In  the  event  tha t  the  bonds sha l l  no t  be  so ld
wi th in  3  years  f rom the  da te  hereof ,  th is  Memorandum o f  In ten t
s h a l l  a u t o m a t l c a l l y  t e r m i n a t e  u n l e s s  t h e  p a r t j . e s  h e r e t o  s h a l l
a g r e e  i n  w r i t i n g  t o  i t s  e x t e n s i o n  f o r  a  f u r t h e r  p e r i o d  o f  t i m e
s p e c i f i e d  i n  s u c h  w r i t i n g .  T h e  C o m p a n y  m a y  u n i l a t e r a l l y
te rmina te  th is  Memorandum o f  In ten t  w i thout  l iab i l i t y  to  the
Munic ipa l i t y  (except  fo r  any  amounts  due and owing  by  the
Company to  the  Mun ic ipa l i t y  a r is ing  ou t  o f  the  t ransac t ions
occur r ing  on  or  be fore  the  t ime o f  such te rmj .na t ion ,  wh ich  sha l l
be  prompt ly  pa id  by  the  Company to  the  Mun ic ipa l i t y )  by  g iv j .ng
n o t i c e  b y  o r d i n a r y  m a i l ,  p o s t a g e  p r e p a i d ,  t o  t h e  M u n i c i p a l i t y
spec i fy ing  there in  the  da te  o f  the  te rmina t ion  wh ich  may be  the
date  o f  the  no t i . ce .

( c )  I t  i s  u n d e r s t o o d  t h a t  t h e  b o n d s  t o  b e  i s s u e d
pursuant  to  th ls  Memorandum o f  In ten t  may be  issued under  the
Const i tu t ion  and laws o f  the  Sta te  o f  Arkansas  o ther  than the
A c t ,  a s  t h e  M u n i c i p a l i t y  s h a l l  d e e m  a p p r o p r i a t e  o r  d e s i r a b l e ,
and tha t  there  may be  separa te  i ssues  o f  bonds ,  and separa te
s e r j - e s  w i t h i n  a  p a r t i c u l a r  i s s u e ,  w i t h  d i f f e r e n t  m a t u r i t i e s ,
i n t e r e s t  r a t e s ,  r e d e m p t i o n  p r o v i s i o n s  a n d  o t h e r  d e t a i l s .  I n  t h e
c a s e  o f  e a c h  i s s u e ,  a n d  o f  e a c h  s e r i e s ,  t h e  M u n i . c i p a l i t y  w i l l
take  appropr ia te  ac t ion  under  the  Ac t  o r  such o ther  Iaws as  the
M u n i c i p a l i t y  s h a l l  d e e m  a p p r o p r i a t e  o r  d e s i r a b l e ,  b y  o r d i n a n c e
or  reso lu t ion ,  to  se l l  and  au thor ize  the  bonds and to  au thor ize



connect ion  w i th  the  au thor iza t ion  and issuance o f  the  bonds,  and
a t l  s u c h  c o s t s  a n d  e x p e n s e s  w i l l  b e  p a i d  o u t  o f  t h e  p r o c e e d s  o f
the bonds or by the Company.

( b )  T h a t  i t  w j . 1 l  ,  d t  t h e  p r o p e r  t i m e  a n d  s u b j e c t  i n
a l l  respec ts  to  the  recommendat ion  and approva l  o f  the  Company,
adopt ,  o t  cause to  be  adopted ,  such proceed j -ngs  and au thor lze
the  execut ion  o f  such documents  as '  may be  necessary  and
a d v i s a b l e  f o r  t h e  a u t h o r i z a t i o n ,  s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s ,
t h e  a c q u i r i n g ,  c o n s t r u c t l n g  a n d  e q u i p p i n g  o f  t h e  P r o j e c t ,  a n d
f o r  t h e  l e a s i n g  o r  s a l e  t h e r e o f  o r  t h e  m a k i n g  o f  l o a n s  t h e r e f o r
to  the  Company,  a l l  in  conformi ty  w i th  the  Ac t  and any  o ther
app l icab le  federa l  and s ta te  laws and upon te rms and cond i t ions
m u t u a l l y  s a t i s f a c t o r y  t o  t h e  M u n i c i p a l i t y  a n d  t h e  C o m p a n y .

( c )  T h a t  t h e  a g g r e g a l e  b a s i c  r e n t s  o r  p a y m e n t s  ( i . e - ,

the  ren ts  o r  payments  to  be  used to  pay  the  pr inc ipa l  o f ,
p remium,  i f  a r i y ,  and in te res t  on  the  bonds)  payab le  under
leases ,  sa le  agreements  o r  o ther  agreements  be tween the
Munic ipa l i t y  and the  Company,  sha l I  be  su f f i c ien t  to  pay  the
pr inc lpa l  o f ,  p remj -um,  i f  doY,  and in te res t  on  the  bonds wt ren
d u e .  T h e  l e a s e s ,  s a l e  a g r e e m e n t s  o r  o t h e r  a g r e e m e n t s  s h a l l
c o n t a i n  s u c h  p r o v i s j - o n s  a s  a r e  n e c e s s a r y  o r  d e s i r a b l e ,
cons is ten t  w i th  the  au thor i ty  con fer red  by  the  Ac t '

( d )  T h a t  i t  w i l l  t a k e  o r  c a u s e  t o  b e  t a k e n  s u c h  o t h e r
ac t ion  and adopt  such fu r ther  p roceed inqs  as  may be  requ i red  to
imp lement  the  a fo resa id  under tak ings  or  as  i t  may deem
appropr ia te  in  pursuance thereo f .

3 .  Under tak ings  on  the  Par t  o f  the  Companv-  Sub jec t
to  the  cond i t ions  s ta ted  here in ,  the  Company agrees  as  fo l lows:

(a )  That  the  Company w i l l  coopera te  w i th  the  Mun i -
c i p a l i t y  i n  t h e  s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s '

( b )  T h a t  t h e  C o m p a n y  w i l l  e n t e r  i n t o  s u c h  l e a s e s ,
sa le  agreements  o r  o ther  appropr ia te  agreements  w i th  the  Mun i -

c i p a l i t y  u n d e r  w h i c h  t h e  C o m p a n y  w i l l  o b l i g a t e  i t s e l f  t o  p a y  t o

the  Mun ic ipa l i t y  ren ts  o r  payments  su f f i c ien t  to  pay  the
pr inc ipa l  o f  ,  p remium,  i f  d I rY ,  and j -n te res t  on  the  bonds when

a u e  a n d  c o n t a i n i n g  s u c h  o t h e r  p r o v i s i o n s  a s  a r e  n e c e s s a r y  o r

d e s i r a b l e  c o n s i s t e n t  w i t h  t h e  a u t h o r i t y  c o n f e r r e d  b y  t h e  A c t .

(c )  The Company is  in fo rmed and unders tands  tha t  a l l

o r  par t  o f  the  proper t ies  compr is ing_ the  Pro jec t  may be  exempt

f rom ad va lo rern  taxes  by  v i r tue  o f  the i r  ownersh ip  by  the

Munic ipa l i t y ,  and in  such case and as  cons j -dera t lon  to  the

Munic ipa l i t t  to  en ter  in to  th is  Memorandum o f  In ten t ,  the

Company w i l l  agree  to  make payments  to  the  Mun ic ipa l i t y  in  l ieu



of  ad  va lo rem taxes .  The amount  and o ther  de ta i l s  concern ing
such payments  w i l l  be  embod ied  in  an  appropr ia te  agreemenr
between the  Mun ic ipa l i t y  and the  Company.

( d )  T h a t  t h e  c o m p a n y  w i l l  p a y  a l l  c o s t s  o f  t h e
P r o j e c t ,  c o s t s  a n d  e x p e n d i t u r e s  l n c i d e n t a r  t h e r e t o ,  a n d
f i n a n c i . n g  c o s t s  ( i n c l u d i . n g  a l l  c o s t s  o f  a u t h o r i z i n g  a n d  i s s u i n g
the  bonds)  no t  pa id  f rom the  proceeds o f  t i re  bonds

(e)  That  the  company w i r r  take  such fu r ther  ac t ion
and adopt  such fu r ther  p roceed ings  as  may be  requ i red  to
imprement  the  a fo resa id  under tak ings  or  as  i t  may deem
a p p r o p r i a t e  i n  p u r s u a n c e  t h e r e o f .

4 .  G e 4 e g a l  P r o v l s : _ s n E .  ( a )  T h e  c o s t s  o f  t h e  p r o j e c t
may incrude any- -cos ts  permiss ib re  under  the  Ac t ,  inc lud ing  bu t
n o t  l l m i t e d  t o  r e a s o n a b l e  a n d  n e c e s s a r y  c o s t s ,  e x p e n s e s  a n d  f e e s
i n c u r r e d  b y  t h e  M u n i c i p a l i t y  i n  c o n n e c t i o n  w i t h  t h e  i s s u a n c e  o f
the  bonds or  in  connect ion  w i th  the  Pro jec t ,  inc rud ing ,  w i thout
r im i ta t ion ,  ou t -o f -pocket  expenses  incur red  by  any  emproyee o f
t h e  M u n i c i p a l i t y ;  f e e s  a n d  o u t - o f - p o c k e t  e x p e n s e s  i n c u r r e d  b y
c o u n s e l  f o r  t h e  M u n i c i p a t i t y ,  F r i d a y ,  E l d r e d g e  &  C l a r k ,  B o n d
Counse l ,  and any  t rus tee ;  fees  and expenses ,  i f  ? [y ,  requ i red  in
connect ion  w i th  the  underwr i t ing  or  p lacement  o f  the  bonds;
r e c o r d i n g  c o s t s ;  r a t i n g  a g r e n c y  f e e s ,  i f  a n y ;  a n d  p r i n t i n g  c o s t s .
The Mun ic ipa l i t y  w i l l  upon request  p rov ide  or  cause to  be
prov ided any  da ta  o r  in fo rmat ion  wh ich  may be  reasonab ly
requ i red  to  ver i f y  any  o f  the  cos ts ,  expenses  and fees
enumera ted  above-

(b)  In  the  event  tha t  the  bonds sha l l  no t  be  so ld
wl th in  3  year5  f rom the  da te  hereof ,  th is  Memorandum o f  In ten t
sha l l  au tomat ica l l y  te rmina te  un less  the  par t ies  here to  sha l I
a g r e e  i n  w r i t i n g  t o  i t s  e x t e n s i o n  f o r  a  f u r t h e r  p e r i o d  o f  t i m e
s p e c i f i e d  i n  s u c h  w r i t i n g .  T h e  C o m p a n y  m a y  u n i l a t e r a l l y
te rmina te  th is  Memorandum o f  In ten t  w i thout  l iab i t i t y  to  the
Munic ipa t i t y  (except  fo r  any  amounts  due and owing  by  the
Company to  the  Mun ic ipa l i t y  a r is i .ng  ou t  o f  the  t ransac t ions
o c c u r r i n g  o n  o r  b e f o r e  t h e  t i m e  o f  s u c h  t e r m i n a t i o n ,  w h i c h  s h a l l
be  prompt ly  pa ld  by  the  Company to  the  Mun ic ipa l i t y )  by  g iv ing
n o t i c e  b y  o r d i n a r y  m a i 1 ,  p o s t a q e  p r e p a i d ,  t o  t h e  M u n i c i p a l i t y
spec i fy ing  there ln  the  da te  o f  the  te rmlna t ion  wh ich  may be  the
d a t e  o f  t h e  n o t i c e .

( c )  I t  i s  u n d e r s t o o d  t h a t  t h e  b o n d s  t o  b e  i s s u e d
pursuant to thls Memorandum of Intent may be issued under the
Const l tu t ion  and laws o f  the  Sta te  o f  Arkansas  o ther  than the
A c t ,  a s  t h e  M u n i c i p a l i t y  s h a l l  d e e m  a p p r o p r i a t e  o r  d e s i r a b l e ,
and tha t  there  may be  separa te  i ssues  o f  bonds ,  and separa te
s e r i e s  w i t h i n  a  p a r t i c u l a r  i s s u e ,  w i t h  d i f f e r e n t  m a t u r i t i e s ,



and execute such agreements and documents as may be determined

necessary  o r  des i rab le  by  the  Mun ic ipa l i t y  and the  Company.

.  IN WITI. IESS VIHEREOF, the Muni.cipal i ty and the Company

have en tered  in to  th is  Memorandum o f  In ten t  by  the i r  o f f i cers

t h e r e u n t o  d u l y  a u t h o r i z e d ,  a s  o f  t h e  2 6 t h  d a y  o f  J u I y ,  1 9 8 8 .

CITY

By

TATE CONTAINERS, INC.

ATTEST:
By

(  t i t l e  )
(  t i t re  )

( SEAL )

oF4o[IWAY, ARKANSAS
ATTEST:

C l . e r k

( SEAL )




