
RESOLUTION NO. R-86.69

A RESOLUTION AUTHORIZING SUBMISSION OF AN APPLICATION FOR FUNDING CONSIDERATION
UNDER THE ARKANSAS COF{VIUNITY AND ECONOMIC DEVELOPMENT SET-ASiDE PROGRAM.
ARKANSAS INDUSTRIAL DEVELOPMENT COMMISSION.

WHEREAS,  the  C i ty  Counc i l  o f  the  C i ty  o f  Conway has  been adv ised by
vo ice  o f  the  peop le  to  p roceed w i th  the  prepara t ion  and f i l i ng  o f  a  fo rmal
app l ica t ion  fo r  fund ing  suppor t  ass is tance ava i lab le  th rough the  Arkansas
Communicty and Economic Development Set-Aside program administered by
the  Arkansas  Indus t r ia l  Deve loDment  Commiss ion  Sta te  o f  Arkansas :  and

WHEREAS,  p rescr ibed procedures  es tab l i shed by  program regu la t ions
have been sa t is f ied  pursuant  to  no t i f i ca t ion  and fo rmal  schedu l ing
of two (2) publ ic hear ings which were conducted on December 1l th and December
16 th ,  1986  to  w i th ;  and

WHEREAS, the representat ive members of  the community at  large elect ing
to  par t i c ipa te  in  the  pub l ic  hear ing  process  ident i f ied  broad based communi ty
needs and fo rmal ized  a  p r io r i t i zed  communi ty  deve lopment  p lan  fo r  the
C i ty ;  and

WHEREAS,  the  app l ican t  addresses  the  subs tance o f  indus t r ia l  deve lopment
wh ich  was ident i f ied  and is  the  top  pr io r i t y  a rea  o f  in te res t  w i th in  the
P lan"

N0 l , l ,  THEREFORE,  BE IT  RES0LVED by  the  C i ty  Counc i  I  ac t ing  in  beha l f
o f  the  expressed in te res t  o f  the  popu la t ion  wh ich  i t  co l lec t i ve ly  represents
hereby author izes the Honorable Bi l l  } r l r ight .  Mayor of  the Ci ty of  Conway,
to  p roceed w i th  s teps  deemed necessary  to  p repare  and o f f i c ia l l y  f i l e  an
app l ica t ion  w i th  the  Arkansas  Indus t r ia l  Deve lopment  Commiss ion ,  S ta te  o f
Arkansas  fo r  purposes  o f  secur ing  subord ina ted  loan f inanc ing  to  suppor t
the  economic  deve lopment  in te res ts  o f  the  C i ty  as  a  f inance agent  to  Mico i l
Corpora t ion .  Jus t i f i ca t ion  o f  th i s  au thor i t y  i s  based  on  the  rea l i zed
economic  impact  resu l t ing  in  the  c rea t ion  o f  20  new 1ob pos i t ions  over  the
nex t  two (2 )  year  per iod ;

BE IT FURTHER RES0LVED that the Mayor is hereby author ized to negot iate
wi th  the  Sta te  as  deemed necessary  pursuant  to  f ina l i z ing  gran t  agreement
and sa t is fy ing  procedura l  requ i rements  assoc ia ted  w i th  no t i f i ca t ion  o f
fund i  ng .

DATED th is  22nd,  day or December ,  l 9g6 "

ATTEST:

APPROVED:




