
RESOLUTION NO. 
@( \' 

A RESOLUTION CONFIRMING THE AUTHORIZATION TO 
ISSUE CITY OF CONWAY, ARKANSAS INDUSTRIAL 
DEVELOPMENT REVENUE BONDS - VALLEY PROJECT, 
SERIES 1980; AND CONFIRMING MATTERS PERTAINING 
THERETO. 

WHEREAS, t h e  C i t y  Counci l  o f  t h e  C i t y  of  Conway, 

Arkansas ( t h e  " C i t y " ) ,  by Ordinance N o .  0-80-2 o f  t h e  o r d i n a n c e s  

of t h e  C i t y ,  adopted  and approved February 1 2 ,  1980,  a u t h o r i z e d  t h e  

i s s u a n c e  by t h e  C i t y  o f  i t s  ~ n d u s t r i a l  Development Revenue Bonds - 
V a l l e y  P r o j e c t ,  S e r i e s  1980 ( t h e  " ~ o n d s " ) ,  t h e  e x e c u t i o n  and 

d e l i v e r y  o f  a  T r u s t  I n d e n t u r e  ( t h e  " I n d e n t u r e " )  s e c u r i n g  t h e  Bonds, 

and o t h e r  m a t t e r s  p e r t a i n i n g  t h e r e t o ;  and 

WHEREAS, it h a s  been de te rmined  t h a t  t h e  Bonds w i l l  be  

i s s u e d  i n  t h e  a g g r e g a t e  p r i n c i p a l  amount o f  $2,500,000,  w i l l  be  

d a t e d  A p r i l  1, 1980, w i l l  mature  ( u n l e s s  sooner  redeemed p u r s u a n t  

t o  t h e  p r o v i s i o n s  of  t h e  I n d e n t u r e )  on A p r i l  1, 1981 th rough  

A p r i l  1, 1990, w i l l  be  c a l l a b l e  a t  any t i m e  on any i n t e r e s t  pay- 

ment d a t e ,  and w i l l  b e a r  i n t e r e s t  a t  t h e  r a t e  of  9+% p e r  annum; 

t h a t  t h e  Bonds w i l l  be  s o l d  t o  Jon R.  Br i t t enum & ~ s s o c i a t e s ,  I n c .  

( t h e  " P u r c h a s e r " )  f o r  t h e  purchase  p r i c e  and i n a c c o r d a n c e  with t h e  

t e r m s  o f  a  Bond Purchase  Agreement ( t h e  "Bond Purchase  Agreement") ;  

and t h a t  t h e  T r u s t e e  under  t h e  I n d e n t u r e  w i l l  be  The Farmers and 

Merchants Bank, S t u t t g a r t ,  Arkansas;  and 

WHEREAS, t h e  Bonds are  be ing  s o l d  t o  t h e  P u r c h a s e r  f o r  

t h e  purchase  p r i c e  recommended by V a l l e y  S t e e l  P r o d u c t s ,  C o . ,  a 

Missour i  c o r p o r a t i o n  which s h a l l  l e a s e  t h e  f a c i l i t i e s  f i n a n c e d  w i t h  

t h e  p roceeds  of  t h e  Bonds p u r s u a n t  t o  a  Lease and Agreement ( t h e  

"Lease Agreement") ;  and 

WHEREAS, t h e  I n d e n t u r e ,  t h e  Lease  Agreement and t h e  Bond 

Purchase  Agreement have been p r e s e n t e d  t o  t h e  c o u n c i l  a t  t h i s  

meet ing;  



NOW, THEREFORE, BE IT RESOLVED by the City Council of 

the City of Conway, Arkansas: 

Section 1. That all matters pertaining to the issuance 

of the Bonds, including the details set forth above and the In- 

denture, the Lease and Agreement and the Bond Purchase Agreement, 

are hereby confirmed and ratified in all respects. 

Section 2. That the provisions of this Resolution are 

hereby declared to be separable, and if any section, phrase or 

provision shall for any reason be declared to be invalid, such 

declaration shall not affect the validity of the remainder of the 

sections, phrases and provisions. 

Section 3. That all resolutions and parts thereof in 

conflict herewith are hereby repealed to the extent of such con- 

flict. 

Section 4. This ~esolution shall be in force and effect 

immediately upon and after its passage. 

PASSED: April 29, 1980. 
n 

APPROVED : 
ATTEST : 

BY 

- City Cldrk 

( SEAL) 


