
ORDINANCE NO. 0-86-32 

AN ORDINANCE AMENDING ORDINANCE NO. 0-86-21 
(PERTAINING TO THE ISSUANCE OF WATER REVENUE 
BONDS ) , AS PREVIOUSLY AMENDED AND 
SUPPLEMENTED BY ORDINANCE NO. 0-86-26. 

WHEREAS, by Ordinance No. 0-86-10, adopted January 28, 
1986, t h e  C i t y  a u t h o r i z e d  t h e  i s suance  of Water Revenue Bonds, 
b u t  p r i o r  t o  t h e  t ime  of a c t u a l  i s suance  of t h e  Bonds t h e  
Supreme Court  of  Arkansas, on March 3 ,  1986, dec ided  i n  t h e  ca se  
of  C i t y  -- of Hot Spr ings  1. Crev i s ton  t h a t  a  c i t y  may n o t  i s s u e  
revenue bonds wi thout  an e l e c t i o n ;  and 

WHEREAS, t h e r e a f t e r  t h e  C i t y  Council ,  by Ordinance No. 
0-86-21, r epea l ed  Ordinance No. 0-86-10, and c a l l e d  an e l e c t i o n  
t o  approve t h e  i s suance  of t h e  Bonds; and 

WHEREAS, by Ordinance No. 0-85-40, t h e  C i t y  Council  
adopted a  new schedule  of  wate r  r a t e s ,  b u t  provided they  would 
n o t  go i n t o  e f f e c t  u n t i l  t h e  i s suance  of t h e  Water Revenue 
Bonds; and 

WHEREAS, i n  a n t i c i p a t i o n  of t h e  i s suance  of t h e  Bonds 
au tho r i zed  by Ordinance 0-86-10 t h e  new r a t e  schedule  was f i x e d  
t o  go i n t o  e f f e c t  f o r  b i l l i n g  p e r i o d s  commencing a f t e r  
February 28, 1986, and such e f f e c t i v e  d a t e  was con t inued  i n  
Ordinance No. 0-86-21; and 

WHEREAS, due t o  t h e  d e l a y  i n  t h e  i s suance  of t h e  Water 
Revenue Bonds and i n  conformity  w i th  t h e  i n i t i a l  i n t e n t  of  
Ordiance No. 0-85-40, t h e  e f f e c t i v e  d a t e  of  t h e  new r a t e s  should 
be  delayed;  

NOW, THEREFORE, BE IT ORDAINED by t h e  C i t y  Council  of 
t h e  C i t y  of  Conway, Arkansas; 

Sec t ion  1. Ordinance No. 0-86-21, a s  p r ev ious ly  
amended and supplemented by Ordinance No. 0-86-26, i s  f u r t h e r  
amended by d e l e t i n g  Subsec t ion  ( b )  of  Sec t ion  5  t he reo f  and 
s u b s t i t u t i n g t h e r e f o r  t h e  fo l lowing:  

( b )  Notwiths tanding any o t h e r  p r o v i s i o n  of 
Ordinance No. 0-85-40, t h e  schedule  of  r a t e s  s e t  f o r t h  
t h e r e i n  w i l l  be  e f f e c t i v e  f o r  a l l  water  consumption 
i n i t i a l l y  b i l l e d  f o r  on o r  a f t e r  June 1, 1986. 

S e c t i o n  2 .  Ordinance No. 0-86-21, a s  p r ev ious ly  
amended and supplemented and a s  h e r e i n  amended, s h a l l  con t inue  
i n  f u l l  f o r c e  and e f f e c t .  



PASSED: May 13th, , 1986. 

APPROVED : n 
ATTEST : 

BY 


