
ORDINANCE NO. 0 -80-29  

AN ORDINANCE AMENDING SECTION 4.52.01 OF 
CHAPTER 4.52 OF THE CONWAY MUNICIPAL CODE: 
AND FOR DECLARING AN EMERGENCY AND FOR OTHER 
PURPOSES : 

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CONWAY, ARKANSAS: 

S e c t i o n  1. That S e c t i o n  4.52.01 o f  Chapter 4.52 o f  t h e  Conway 

Municipal  Code be  amended t o  r e a d  as f o l l o w s :  

4.52.01 Payment by Act 9 I n d u s t r i e s  as of October 1 4 ,  1980. 

A l l  Act 9 I n d u s t r i e s  l o c a t i n g  i n  t h e  C i t y  of Conway, Arkansas ,  s h a l l  

pay,  i n  l i e u  o f  t a x e s ,  1% of  bonded i n d e b t e d n e s s  o f  such i n d u s t r y .  

Percen tage  p a i d  as a f o r e s a i d  w i l l  be based on bonds a c t u a l l y  s o l d  

each y e a r  and i s  n o t  t o  b e  based on t h e  t o t a l  a u t h o r i z a t i o n ,  and w i l l  

cover  a l l  i s s u e s  of bonds u n t i l  t h e  end o f  t h e  agreement w i t h  t h e  

C i t y ,  a t  which t i m e  t h e  i n d u s t r y  w i l l  be  r e s p o n s i b l e  f o r  pay ing  t h o s e  

p r o p e r t y  t a x e s  as a s s e s s e d  by t h e  Faulkner  County Tax Assessor .  

S e c t i o n  2. That  a l l  o r d i n a n c e s  o r  p a r t s  o f  o r d i n a n c e s  i n  c o n f l i c t  

he rewi th  are r e p e a l e d  t o  t h e  e x t e n t  o f  such c o n f l i c t .  

S e c t i o n  3. That t h i s  o r d i n a n c e  be ing  n e c e s s a r y  f o r  t h e  p r o t e c t i o n  

o f  t h e  p u b l i c  peace,  h e a l t h  and s a f e t y ,  an  emergency i s  hereby  d e c l a r e d  

t o  e x i s t  and t h i s  o r d i n a n c e  s h a l l  be i n  f u l l  f o r c e  and e f f e c t  from and 

a f t e r  i t s  passage  and approva l .  

Passed t h i s  1 4 t h  day o f  October ,  1980. 

APPROVED : 

Mayor 
ATTEST : 


