
ORDINANCE N0.77 -3y 

RELEASING THE INTERNATIONAL SHOE COMPANY OF 
ST.LOUIS,MISSOURI FROM ITS LEASE AGREEMENT 
WITH THE CITY OF CONWAY, ARKP-NSAS: AUTHORIZING 
THE NAYOR AND CITY CLERK TO EXECUTE THE NECESSARY 
DOCUMENTS: DELCARING AN EMERGENCY AND FOR OTHER 
PURPOSES : 

WHEREAS, t h e  C i t y  o f  Conway, d i d  & t h e  4 t h  day of November, 

1976 e n t e r  i n t o  an agreement  w i t h  t h e  I n t e r n a t i o n a l  Shoe 

Company whereby t h e  h e r e i n a f t e r  d e s c r i b e d  p r o p e r t y  was l e a s e d  

t o  t h e  I n t e r a n t i o n a l  Shoe Company , a  D i v i s i o n  o f  INTERCO 

I n c o r p o r a t e d  , a Delaware C o r p o r a t i o n  f o r  a  te rm o f  y e a r s  

t o  end on t h e  3 0 t h  day o f  A p r i l ,  1981 a t  a  r a t e  o f  $100.00 

p e r  month w i t h  o p t i o n  t o  renew f o r  t h r e e  p e r i o d s  o f  f i v e  

y e a r s  each  under  t h e  same t e rms  and c o n d i t i o n s  c o v e r i n g  

t h e  f o l l o w i n g  p r o p e r t y  t o - w i t :  

Lot 201 A o f  Conway, Arkansas  a s  shown on B . G .  W i l s o n ' s  
Map o f  s a i d  C i t y  , and t h e  e a s t  273.2 f t  o f  Lot 4 of  
t h e  Southwest  q u a r t e r  of  t h e  Northwest  q u a r t e r  of  Sec -  
t i o n  1, i n  township  5  n o r t h ,  Range 1 4  West,  a s  shown on 
B . G .  W i l s o n ' s  Map o f  Conway, A r k . ,  s a i d  p a r c e l s  of l a n d  
b e i n g  d e s c r i b e d  by metes and bounds a s  f o l l o w s :  Beg inn in?  
a t  t h e  s o u t h e a s t  c o r n e r  o f  s a i d  Lot 201-A and r u n n i n g  
t h e n c e  wes t  a l o n g  t h e  n o r t h  733 f t  t o  t h e  s o u t h  l i n e  o f  
t h e  M i s s o u r i  P a c i f i c  R a i l r o a d  R i ~ h t  o f  Way; t h e n c e  s o u t h  
by 54 d e g r e s  e a s t  a l o n g  s a i d  r i g h t  o f  way 382 f t  t o  t h e  
n o r t h e a s t  c o r n e r  of  s a i d  Lot 201-A; t h e n c e  s o u t h  577 f t  
t o  p o i n t  o f  b e g i n n i n g ,  c o n t a i n i n g  5% a c r e s ,  more o r  l e s s .  

WIIEREAS, t h e  I n t e r n a t i o n a l  Shoe Company , A D i v i s i o n  of  

INTERCO I n c o r p o r a t e d  has  c l o s e d  i t s  o p e r a t i o n  i n  Conway, 

Arkansas  , and ,  a  new i n d u s t r y  has  ag reed  t o  l o c a t e  i n  Conway 

on t h e  above d e s c r i b e d  p r o p e r t y ,  and 

WHEREAS, i t  w i l l  be n e c e s s a r y  t o  r e l e a s e  I n t e r n a - t i o n a l  

Shoe Company , a  D i v i s i o n  o f  INTERCO I n c o r p o r a t e d  from i t s  

l e a s e  a s  mentioned above and t h e r e f o r e ,  

BE IT ORDAINED BY THE CITY COUNCIL OF CONWAY, ARKANSAS : 

S ~ c . 1 .  Tha t  I n t e r n a t i n a l  Shoe Company, A D i v i s i o n  o f  INTERCO 

I n c o r p o r a t e d  be and t h e  same a r e  he reby  r e l e a s e d  from t h e i r  

l e a s e  agreement  d a t e d  t h e  4 t h  day of  November, 1976 w i t h  t h e  



Pg. ORDINANCE NO. 77 

City of Conway, Arkansas whereby they agreed that they would 

lease from the City of Conway the above described property 

until April 30, 1981, with the option of renewing the lease 

for three addjtional five year periods. 

SEC.2. That the Mayor and C,it.y Clerk are hereby authorized 

to execute the necessary documents to release said International 

Shoe Company, A Division of INTERCO Incorporated from said lease. 

SEC. 3: That it being necessary for protection of the public 

an epergency is hei-eby decldred to exifit and this ordinance 

shall take effect immediately upon and afitier its passage. 

PASSED This /dday of December, 1977. 

- - DORIS NIJNN, CLERK TREASURER 


