
proved November 2, 

of the  City of 

ou ld  i s sue  bonds 

the i s sue  of 

s for a s p e c i a l  

vo tes  a g a i n s t  

a s p e c i a l  t ax ;  and 

by the  M y o r  

published i n  

c i r c u l a t i o n  

a t tacked i n  

a t  lL0:OO A.M. 

said bonds, being a prlc?e o r  

per a n n q ;  and 

WBREAS, the brayers of s 

and have eletcked t o  conve 

p e r  annun bonds maturing a8 



L, LJ 

computations showing tha t  the conversion w i l l  cost  

mature t h e  bonds than the  City would have t o  pay 1 

according t o  the  adver t i sed  schedule a t  the  i n t e r e  

t h e  buyers a r e  ready t o  accept  d e l i v e r y  of' t h e  bon 

City can d e l i v e r  them; now, the re fo re ,  

BE I T  aRDAIHED by the City Council of t h e  Ci 

APkansas : 

SECTION 1. That the  s a l e  of the bonds t o  W. 

rnent Company, 1110. and T. 3. ney & Sons oft L i t t l  

a t  a p r i ce  allowed by law and t h a t  the  conversion 

of t h e  s a l e  no t i ce ,  and the re fo re  both the s a l e  an 

t h e  bonds a r e  hereby approvad and oonfirmed. 

SECTION 2. That the  Mayor and City Clerk ap  

and d i rec ted  t o  exacute the  Hospi tal  Improvement B 

dated a s  o f  December 1, 1954, and maturing on Jaau 

a s  follows: 

PEAR B O D  NOS. 
(both  i n c l u s i v e )  

1972 
1973 
a974 
1975 
1976 

1, 2 and 3 
4, 5 and 6, 
7, 8 and 9 

10, 11 and 12 
13, 14 and 15 

16 t o  19 
20 t o  23 
24 t o  27 
28 t o  31 

44 t o  47 
48 t o  51 
52 t o  56 
57 t o  61 
62 t o  66 
67 t o  71 
72 t o  76 
7 tQ 81 i 2 t o  86 

1977 
1978 
a979 87 t o  91 
1980 92 $0 97 
1981 98 t o  103 
1982 104 t o  109 

All the bonds sha l l  be i n  the  denomination oj 

Nos* 19, 23, 27, 31, 35, 56, 61, 66, 71, 97, and 1( 

i n  the denomination of $500 each, and they s h a l l  be 

semi-annually a t  the fol lowing r a t e s  per annum: Nc 

$109.96 l e s s  t o  

the  bonds matured 

t r a t e  b i d ,  and 

s a s  soon a8 the 

y of Conway, 

R.  Stephen8 Inves t-  

Rock, Arkansas, i s  

8 within  th6 terms 

the conversion of 

here by a u t  horize d 

nds of t h i s  City, 

ry 1 of each year  

AMOUNT 

$ 3000 
3000 
3000 
3000 
3000 
3500 
3500 
3500 
3500 

000 
4000 
4000 
4000 
4500 
4500 
4500 
4500 

2500 

5000 
5000 
5000 
5000 
5500 
5500 
6a00 

$1000 each except 

I, which s h a l l  be 

r i n t e r e s t  payable 

. 1 t o  35, i nc lus ive ,  



Hoa, 82 t o  109 i nc lus ive ,  a t  2 1/4$, and Nos. 

1/85 and they sha l l  be c a l l a b l e  as here ina f t  

SECTION 3.  Sajld bond8 s h a l l  be i n  subs tan t l  

f orm: 

"I I C A  

C 

$ Hospital  Improvement Bond 

No. 

KNOW ALL MEN BY c;mFESE PRESENTS: 

That the  City of Conway, i n  the  County of Fa 

Arkansas, acknowledges i t s e l f  t o  owe and, for valu 

to pay t o  bearer  the sum of 

DOLLARS 

i n  lawful  money of the  United S t a t e s  of America, o 

January, lg-, with i n t e r e s t  thereon from date  he 

pep centurn ( $) per  annum u n t i l  pa 

semi-annually on the  f i r s t  day of January and J u l y  

coatnerncing J u l y  1, 194; , on p resen ta t ion  and s w r e  

coupons a s  they  s e v e r a l l y  mature. Both the p r i n c i  

t h i s  bond a r e  hereby made payable a t  the o f f i c e  of 

Bank of L i t t l e  Rock, Arkansas. 

This is one of a s e r i e s  of bonds aggregat ing 

nd Five Hundred Dol lars  ($103,500), a l l  of 1 

as t o  number, denomination, i n t e r e s t  pa te ,  

from 1 t o  109, i nc lus ive ,  issued f o r  tha purpose o 

a fop,  cons t ruc t ing ,  and Q i ng  a municipa 

City hereby warrants  and covetnants t h a t  i n  the  iss 

has proceeded i n  accordance with the provis ions of 

n s t i t u t i o n  of the  State  of rims, and i n  

of sa id  S t a t e ,  undar oes of the City C 

and i n  m m w e  of an  e l  u ly  held a t  w 

legal  vo te r s  OF s a i d  C on the ques t ion  v 

i s s u e  of s a i d  bonds; that a l l  ions,  a c t s  and 

e x i s t ,  t o  be performed, a ppen tprecedent t o  

36 t o  81, inc lus ive ,  

r s e t  out .  

l l y  the  fol lowing 

$ 

lkner, S t a t e  of 

received,  promises 

the  f irst  day of 

3of a t  the  r a t e  of 

1, i n t e r e s t  payable 

)f each year ,  

9er of the  annexed 

t l  and i n t e r e s t  of 

;he Ulion National  

ndred Three 

KB t enor  and e f f e c t  

id maturi ty ,  numbered 

a i d i n g  i n  purchasing 

h o s p i t a l ,  and the 

.ng of t h i s  bond it 

hendrnent No. 13 t o  

:Co1*danccs With the  

m c i l  of s a i d  City 

;he major i ty  of the 

;ed i n  favor  of the  

ihings ~ e q u i r e d  t o  

,nd i n  the  issuance 



of ' t h i s  bond'do e x i s t ,  have Been performed, and 

time, form, and manner a s  required by law and pa u l a r l y  by sa id  

Amendment No. 13; t h a t  a t a x  s u f f i c i e n t  t o  pay t onds a fo resa id  

has been lev ied  i n  acaordapce with sa id  c o n a t i t u  a 1  amendment and 

made payable annual ly  u n t i l  a l l  of sa id  bonds an t e r e s t  thereon 

have been f u l l y  paid and discharged; and t h a t  t h  debtedness repre-  

sented by t h i s  bond and the  i s sue  of which it f o  p a r t  does  not 

exceed any c o n s t i t u t i  1 o r  s t a t u t o r y  l irnit iatio or the  prompt 

paymentof t h i s  bond and the i n t e r e s t  thereon, th d Ci ty  of Conway 

8s i t s  full Zaith,  c r e d i t  and t ax ing  r, including the 

happened i n  due 

' revenues from the th ree  m i l l  s p e c i a l  t a x  aut;hori o be levied by 

s a i d  amendment t o  the  Const i tu t ion  f o r  the  payme t h i s  bond and 

o ther  bonds of $his s e r i e s .  

The City has agreed t h a t  o u t  of the revenu ived from t he  

. s p e c i a l  th ree  m i l l  tax  which it has levied and w s authorized 

by Amendment No. 13 t o  the  Const i tu t ion  of the S f Arkansas, it 

w i l l  f i r s t  set up a reserve  of $5~00 and t h a t  an  lus a f t e r  t h a t  

r e se rve  has been a e t  up must be '  used t o  call the of t h i s  i s sue  

for payment p r i o r  t o  matur i ty  i n  inverse numeric 

acerued i n t w e s t  on a n y , i  e r e s t  paying da te ;  pr , the  City s h a l l  

t be utred nor pe i t t e d  t o  oall any bond f t i a l  payment. 

e r  a t  par  and 

The bonds of bhis  isSue a r e  c a l l a b l e  f o r  p p r i o r  t o  matur i ty  

1 order  a t  par a accrued i n  , a s  follows: 

f ~ o m  su rp lus  r e s  derived from e s p e c i a l  t 

funds derived from the  bond s a l e ,  on any i n t e r e s  

funds from any source,  on any i n t e r e s t  paying da 

January 1, 1960. In  the  ev the  C i ty  s h a l l  ea 

p r i o r  t o  maturi ty ,  it s h a l l  publ i sh  not ice  of s u  

f o r  tw'o weeks i n  some newspaper of genera l  c i r e u  

S t a t e  of Arkansas, the f i r s t  pub l i ca t ion  t o  be n 

days p r i o r  t o  the  da te  f ixed  F o r  redemption, and 

the number and maturi ty of each bond being c a l l e  

s h a l l  cease t o  bear  i n t e r e s t  a f t e r  the  date  f i x e  

vided the  funds for t h e i p  payment a r e  on depo 

agent a t  t h a t  t ime, 



t 

This bond shall  not be v a l i d  u n t i l  authent ic  

oa te  hereon of the Union National Bank of L i t t l e  E 

I N  WITMESS F, the  City of Conway, A r b  

t h i s  bond by the  hands of i t s  Mayor and City Cler l  

with i t s  corvporate s e a l ,  and has caused the  coupor 

t o  be authent ica ted  by the facs imi le  s i g n a t w e  of 

first day of December, 1954. 

( s e a l )  

At t e s t :  

CITY OF CONWAY, 

Ci ty  Clerk 

To each of s a i d  bonds s h a l l  be a t tached coug 

annual i n t e r e s t  i n  the following form: 

COUPON - 
_I__ 

No. 

J 19 unless  t h  
t h i s  coupon is  a t tached i s  pd!?&yprior%ereto, the  
Arkansas, promises t o  pay t o  bea r s r  
money of' the United S t a t e s  of America, a t  the o f f i  
Nat tonal  Bank of L i t t l e  Bock, Arkansas, being s i x  
then  due on i t s  Hospi tal  Improvement Bond dated De 
numbered 

January On the  f irst  day of 

C I T Y  0%' CONWAY, 

BY 

(The f irst  coupon s h a l l  be f o  months' i n  
t u r e  of tihe Mayor on the coupons may be l i thograph 

Each bond s h a l l  be authent ica ted  by the  Unio 

L i t t l e  Rock, Arkansas, a8 follows: 

This  i s  t o  c e r t  one of the s 

t Bonds aggregat ing $103,500 de 

BOCK, 

Hospi ta l  I 

IOMAL 

L i t t l e  Rock, Arkansas 
BY 

Autho: 

Eed by the  c e r t i f i -  

:k, Arkansas. 

jag, has executed 

and a t t e s t e d  it 

he re to  a t tached 

zs Mayor, a s  of the  

LRKANSAS 

is f o r  the  semi- 

$ 
bond t o  which 
Xty of Conway, 
DOLLARS tn lawful  

1 of the  Union 
n t h s '  i n t e r e s t  
lmbsr 1, 1954, and 

,RKANSAS 

r e s t .  The s i y a -  
I or  engraved. 

National Bank of 

tes  of 109 

r ibed  here in .  

m 
RKANSAS, Trustee 

m d  Sd.gnatr;lre 

. 



S E C T I O N  4.  The Mayor and City Clerk a r e  he r  

d i r e c t e d ,  when they  have executed qaid bonds and h 

c e r t i f i e d ,  t o  c l i p  and cancel  the  matwed i n t e r e s t  

t o  d e l i v e r  the bonds t o  the  purchaser upon r e c e i p t  

pries, and t he  proceeds of s a i d  bonds s h a l l  be use 

except the purposes f o r '  whioh voted. 

SECTION 5. In '0 pay the sa 

i n t e r e s t  thereon, a th ree  m i l l  t a x  on each d o l l a r  

was lev ied  upon a l l  of the  taxable  r e a l  and person 

the City of Conway, Arkansas, by Cbdinance N o .  A-3 

proved on Decembar 14, 1954, and the  c o l l e c t i o n  un 

began with the  t axes  co l l ec ted  i n  the  year  1955 an  

long t h e r e a f t e r  a s  may be nece s a r y  i n  order  t o  pa 

i n t e r a s t  authorized by this o r d i m m e ,  being a sum 

ds and i n t a r e s t  a s  they  &we,  with f i v e  p 

unforeseen contingencies; and the City Clerk has t 

of s a i d  Omlinancs No. A-300 t o  the County Clerk of 

Arkansas, t o  the  end t h a t  s a i  ax may be extended 

f s q i d  county and c o l  ed annuqlly along with t 

s a i d  bonds and i e m s t  thereon a r e  paid i n  f u l l .  

it w i l l  levy the  f u l l  t h ree  m i l l  t a x  each year  unt 

i s  i s sue  and i n t e r e s t  therson  a r e  paid An f u l l ,  I 

revenues from the  s a i d  t a x  s h a l l  be put i n  a separl  

the  "Bond and I n t e p e s t  Fund" and shal l  be used sol1 

of  the  bonds and i n t e r e s t  of t h i s  i s s u e ,  a s  s e t  ou 

The City agrees  t o  s e t  up a reserve  i n  the Bond an1 

$5000. Any reve e s  over and above t h i s  su rp lus  mi 

the  bonds of this i s sue  for payment p r i o r  t o  mturi' 

o rder ,  except that the  City w i l l  not be requi red  nl 

bonds f o r  p a r t i a l  payment. 

S E C T I O N  6. I n  order t o  pay sa id  bonds, with 

a s  they  mature, the re  a r e  hereby appropriated o u t  I 

t he  tax  hereinabove descr ibed,  and i f  such proceed; 

then out of the  genera l  revenues of the  City, the  I 

meet payments of p r i n c i p a l  and i n t e r e s t  a s  they  ma1 

b y  authorized and 

ve had them duly 

coupons and then  

of' the f u l l  purchase 

f o r  no purpose 

they  mature, with 

P asseased va lua t ion  

1 proper ty  wi th in  

3, passed and ap- 

3 r  s a id  ordinance 

will continue a s  

t h e  bonds and 

s u f f i c i e n t  t o  meet 

r csntuln added f o r  

msmit ted a copy 

Paulkner County, 

m the  t a x  books 

3 other  t axes  until 

h e  City agrees  t h a t  

I a l l  t he  bonds of 

id t h a t  a l l  of the  

;e fund known as 

Ly for the payment 

i n  t h i s  ordinance. 

I n t e r e s t  Fund of 

j t  be used t o  c a l l  

r i n  inverse  numerical 

permitted t o  c a l l  

. n t e res t  thereon, 

' t he  proceeds of 

be not  s u f f i c i e n t ,  

m s  necessary ,b __ 

ire, to-wit :  
-. 

/ -  



' , > I (  
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' , > I (  
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1969 
1970 
1971 
1972 

197 
1975 
1976 
3977 
1978 
1 
1 
1 
1982 

1972 

1219 37 
$ $ 

3000.00 

1118.13 

3500.00 
3500 010 
3500 00 
3500.00 932 50 
3500.00 893 13 

853 75 
803 075 
753 75 

597 0 50 
1.25 
5.00 
8-75 

366.25 
303 w 75 

5 0 0 0 ~  00 247.50 
191.25 
129.38 

6000.00 67.50 

4500.00 

$1422.60 
1219 37 
1219.37 

1011.25 
971.87 
932.50 
893 33 
853 075 
803.75 
753 75 
703 *75 
653 0 75 
597 50 
541.25 
485.00 
428.75 
366.25 
303 75 
247.50 
191.25 
129.38 
67.50 ----- 

TIOtJ 7. The Treasurer of the City of Con 

ordered and d i rec ted  t o  remit  t o  the  paying agent ,  

f i v e  days before the  date  of each i n t e r e s t  payment 

i n t e r e s t  OT p r i n c i p a l  and i n t e r e s t  due on s a i d  dati 

t he  in$ chargas, which sha l l  be 1/8 of 1s on p r  

i n t e r e s t  coupon, with the  provis ion  t h a t  the  minim' 

sha l l  be $5.00. This i n s t r u c t i o n  t o  t h e  Trejaswer 

8 enforced by man 

SECTZON 8. The C i t  

The accrued i 

and t h e  bali 

"he e of t h e  bands shal d i n  a sepal 

known a$ the  ' I  ristruction Fund," t o  be used solel: 

of the  c o s t  of cons t ruc t ion  p lus  the expenses of $1 

The City agrees t r e  from the depositoi 

d, s e c u r i t y  foi  

a t i o n ,  and 8 i t y  s h a l l  be e i t h e r  in 1 

TOTAL 

$1422.60 
2438.74 
2438.74 
5405 00 
5337 50 
5270.00 
52Q2.50 
5135.00 
5561.88 
5483.12 
5404 37 

552"%:3 
5657 50 
5557 50 
5457.50 
5357 0 50 
5751 25 
5638 0 75 
5526.25 
5413.75 
5795 * 00 
5670.00 
5551 
5438 
5820 
5696 
6067 

i r i s  hereby 

lot l e s s  than  

the amount of 

toge the r  with 

rcipal and 5# per  

i paying charge 

.s i r revocable  and 

leeeds of the  sale  

t he  Bond and 

.ce received from 

te fund t o  be 

f o r  the  payment 

bond i s sue .  

bank i n  which 

p o s i t o r y  bank i n  

all of the  respec- 

1 Deposit Insurance 

e form of a corporate  



U- L) 

s u r e t y  bond or i n  the form of govsrment  bonds esc 

other  bank, with the r igh t  i n  the  depos i tory  t o  w l  

the escrow for t he  Construction Fund depos i t  a s  t h  

Fund i s  withdrawn by tha City. 

SECTION 9. Both the  Bond and I n t e r e s t  Fund 

Fund s h a l l  be deposi ted i n  a ba.nk or  banks holding 

Federa l  Deposit I n s w a  e Corporation. Vouchers u 

be signed by two duly authorized persons.  

SECTION 10. If def lt is  made and continue 

i n  the  payment of any i n t e r e s t  coupon, the holder  

which it i s  a t t a  a r e  the  same immediat 

and the f a i l u r e  of the  holder  t o  exe rc i se  t h i s  opt 

s h a l l  no t  be a waiver of h i s  r i g h t  t o  exe rc i se  the  

subsequant d e f a u l t .  

SECTION 11. The bonds of t h i s  i s sue  s h a l l  b 

payraent p r ior  t o  maturi  t o  the terms s 

the reof .  

IOM 12. The Ci ty  agrees  t o  c a r r y  f i r e ,  

tornado insurance and extended coverage on the hos 

from the  proceeds of th i s  bond i s sue ,  and the  equi  

companies t o  be 'approved by the  s tee  and with a 

the  loss payable t o  the Trustee f o r  the  b e n e f i t  of 

proport ion t o  t h e i r  i n t e r e s t  i n  the  bui ld ing ,  and 1 

p o l i c i e s  s h a l l  be o s i t e d  with the Trustee o r  thi 

furn ished  s a t i s f a c t o r y  emidence t h a t  the  p o l i c i e s  : 
and t h a t  they  c a r r y  the l o s s  payable clause f o r  tb 

Wuste63. 

SECTION 13. The Unton t i o n a l  Bank of L i t t ,  

i s  designated a s  Trustee,  authorized t o  a c t  f o r  anc 

bondholders, but it s h a l l  be respons ib le  only f o r  I 

exeoution of i t s  t r u s t ,  and the  r e c i t a l s  of f a c t  cc  

i n  the  bonds themselves (except the  r e c i t a l s  i n  tht 

c a t e )  a re  s ta tements  made by the Ci ty  and not by t l  

Trustee ,shall  not  be requi red  t o  take not ice  of an: 

any a c t i o n  hereunder u n t i l  i t  s h a l l  have been no t i i  

. .  

owed with some 

hdraw bonds from 

Construction 

nd the  Construction 

membership i n  the 

on e i t h e r  fund must 

for t h i r t y  days 

If the  bond t o  

ly due and payablei, 

on upon any d e f a u l t  

option upon any 

c a l l a b l e  f o r  

t out i n  the  face  

lghtning and 

l t a l  t o  ber e rec ted  

nent the re in ,  i n  

3rovision making 

che bondholders i n  

t t h e r  the  insurance 

Wustee s h a l l  be 

ive been w r i t t e n  

b e n e f i t  of the  

i Rock, Arkansas, 

on behalf of the 

. l f u l  wrong i n  the 

i tained he re in  and 

T r u s t e e ' s  C e r t i f i -  

I Trustee.  The 

d e f a u l t  o r  t o  take 

.ed i n  wr i t ing  of 



Li- Li 

d e f a u l t  and indemnified t o  i t s  s a t i s f a c t i o n  a, 

se OF cost t h a t  it may incur by t 

a major i ty  i n  value of the outstanding bonds a t  an; 

instrument duly executed and recorded i n  the officc 

appoint  a new T ~ u s t e a ,  h a l l  have a 1  

o r i g i n a l l y  named, and the  Trustee he re in  named may 

upon t e n  days '  no t i ce  i n  wr i t ing  mailed t o  the C i t ;  

SECTION 14. The terms of t h i s  ordinance aha' 

, con t rac t  between the City of Conway and the  holderi 

h e r e i n  authorized,  and, except with the  w r i t t e n  C O I  

ho lders  of a l l  bonds then  outs tanding,  no v a r i a t i o i  

undertakings h e r e i n  s e t  o u t  s h a l l  be made while an: 

a r e  outstanding, and the holder  of' any bond may a t  

on his own behal f ,  or  the  Trustee may, f o r  and on 1 

bondholders, enf;'orce the ob l iga t ions  of the City b: 

f o r  t h a t  purpose. 

SECTION 15. The provis ions of t h i s  ordinance 

and i n  t h e  event tha t  any s e c t i o n  o r  p a r t  of sec t ic  

t o  be inva l id ,  such i n v a l i d i t y  s h a l l  not  a f f e c t  thc 

t h e  ordinance. 

16. It i s  hereby ascer ta ined  and dec 

i s  a n  immediate and urgent need f o r  the cons t ruc t i t  

a 1  for t he  t y  of Conway, i n  order  t o  protee 

a r t y  af the  City's inhab i t an t s ;  the& 

s ordinanm, being necessary for the 

and safety, s h a l l  be i n  fc 

i t s  passage. 
4 

z W 5 L .  

irnmeddately upon and jj$t@r i t s  passage. 
4 

z W 5 L .  

A t t e s t ;  
A i 

, i n s t  any loss, 

The holders  of 

time may, by an  

of ' the  City Clerk, 

iers of the Trustee 

leaign a t  any time 

Clerk. 

. c o n s t i t u t e  a 

of the  bonds 

e n t  of the  

o r  change i n  the 

of these  bonds 

ny time, f o r  and 

ha l f  of a l l  the 

a proper suit 

a r e  separable ,  

s h a l l  be held 

remainder of 

ared t h a t  there 

of a municipal 

the  h e a l t h ,  

re,  a n  emergency 

rese rva t ion  of 

ce and take e f f e c t  



, . . '  
Y , . '  

LJ 

C E B T I B I C A T E  

I, the  w d e r s i g  , City Clerk of Conway, Ax 

ctertify the foregoing t o  be a t r u e  copy of an ordi  

the  City Council a t  a duly c a l l e d  and cons t i tu ted  

more than two  t h i r d s  of the  t o t a l  number of member 

Council Es@m present; and voted f o r  sa id  ordinance, 

of record i n  Ordinance Book No. --.I-. s"- 3 Pal2 
/ 

s of s a i d  City. 

under my hand and the s e a l  of s a i d  

msas, hereby 

ance passed by 

se t ing  a t  which 

-elect of the  

79- Ti- fR vhich i s  now 

75- 76 - 77- 7 i o f  

l i t y ,  t h i s  


