
RESOITXTION NO. .-7

A RESOLUrION OF TEE CITY COITNCI& OF CONWAY' ARKAI{SAS
DECLARING TEE CITY' S MTE!|T TO ISSITE CABLE TEITEVISION
RTVEIIT'E BOITDS FOR lBE PI'RPOSE OF FI}IA}ICING TEE COSTS OF
ACQUIRING AIID EQUIPPING CERTAM IIIPROVEIIEI|TS TO TBE
DISTRIBIITION FACII,ITIEE OF TgE CITY'S CABLE TEI,EVISION
SYSTEII AIID STATINC TEE CXTY'S IIITEIIT TO USE A PORTION OF
TEE PROCEEDS OF SUCE BOIIDS TO REIIIBIIRSE ORTGTNAIJ
EXPEIIDITT'RES T{ADE TO FINANCE SUCB FACIIJITIES.

I{EEREAS, the City of conway, Arkansas (the "city" ) , is
authorized under the provisions of Ark-ansas Code Annotated SS L4-
199-501 and 602 (Supp.  1993)  to  own and operate a cable te lev is ion
system; and

I{HEREAS, the City present,ly owns such cable television system
(the lsystemn) and through a lease and franchise arrangement, wit,h
Conway borporation, an Aikansas nonprofit corporation, the Syst,em
is operated and maintained; and

VfIIEREAS, the City desires Eo make certain improvements to the
distribution components of Ehe Syet,em and t'o f inance such
improvements through the issuance of cable t,elevision revenue bonds
to the extent, authorized under the laws of the State of Arkansae;
and

YIIIEREAS, the City and Conway Corporation have agreed to
initially finance such Syst,em improvements with available revenues
generated with respect to the City's elegt 'r ic system unti l  such
time as pennanent financing can be obtained through the issuance of
revenue bonds, and t,hereaf t,er to reimburse f rom bond proceeds any
expenditurest made for the improvemenEs; and

YIIIEREAS, the City desires to make a declarat,ion of its
official intent to use a portion of the proceeds of revenue bonds
to reimburse any and all original e:q>enditureE for System
improvements which are incurred by the City or Conway Corporation;

NQllt, TEEREFORE, BE IT RESOL,VED BY TEE CIry COITNCIIJ OF CONYIAY,
ARRIAIIISAS, TEAT:

Sectioa 1. The City and Conway Corporation will cooperate in
causing to be commenced the acquisition and equipping of certain
improvements to the distribut,ion components of the System. Such
improvements may be financed from available electric system
revenues unti l  such t ime as proceeds of the City's cable television
revenue bonds are available for such purpose.
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Sectj.on 2. The City considers this resolution to be its
declarat ion of  of f ic ia l  intent ( for  a l l  purposes of  Sect ion 1.150-2
of the Federal Income Tax Regulat,ions) to issue revenue bonds and
to reimburse with a portion of t,he proceeds of such bonds all
original expenditures incurred by the City or Conway Corporation in
acqiiring ana equipping Syst,em improvements between the date that
is l ixty (60) days prior to t.he date of adoption o.f lhls resolution
and the date tha bbnds are issued, plus a de minimis amount and
preliminary expenditures, €le such terms are defined in Section
1. rso-2 (f ) 

- 
of fhe rederal rncome Tax Regrulations.

SectLoa 3. This Resolution shall be in full force and effect,
from and after its adoption.

ADOPTED this /K day of septemlcer, 199s.

ATTEST:

CITY OF CO![9tAy, ARKiA]ISAS

(SEAL)
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