
REso,.urroN No . ,k2/

A RESOLIITTON OF TEE CIIT COI'NCTL OF TEE CIIY OF COM{AY,ARKaNSAS AIrrEoRrzrNc TEE ExEcurroN oF A FoRwARD puncgAii
AGREEUENT WITE RESPECT TO TEE IN\TESTITENT OF BOIID TUIID UONCYS
rN CONIIECTTON wITE TEE CIIY'S ELECTRIC RBttENItE nsFItNDiNc
BOIIDS, SERTES 1993; AIIIEORTZTNG TEE EXECIITTON AllD DE&rVERy O;A FIRST SI'PPLEIIENTAI TRI'ST TIIDE}XrI'RI PROVIDING FOR RTvrSrOUirN TEE sERrEs 1993 BollD Ftt![D DEposrr REeurREMENrs; oncr.eniuc
Al{ EMERGENCy; A}fD PRESCRIBING OTEER }IATIIERS RELATfNC fgEngrO.-

WEEREAS, Fh. city of conway, Arkansas (the "cit ,y") presentlv
owns an electr. ic generation and distr ibut, ion system (cne ;sv"i l . ; j
serwing the c_*y, which system is operat,ed anld. maintained'il1;:
Conway Corpora.t,io_n, a non-profit, corpbration organized and, exi'stirg
by virtue of the laws of t f ,e SEaEe oi Arkansas lt fre nCorporation")l
pursuant to the terms of a lease and an exclusive franchlse granted.
to the Corporation by the City,. and

WEEREAS, pursuant Eo ordinance No. o-93-13 adopted and,approved on March 10, 1993, t,he city has previously i isula i l ;
$27,roo,000 Erect , r ic  Revenue Refunding eofas,  ser ies 1993 ( the' rBondsrr ) ,  for  t_he purpose of  re f inancing cer ta in  Syst ,em elect r ic
generat ing fac i l i t ies i  and

WEEREA'S, in connecEion with t,he issuance of the Bond.s, E,he
city, the corporation and The First National Bank of chicagb. 

-;;

trustee (the 'f rrust,ee'r ) , have previously ent,ered inc,o a TrrrsE
rndenture,  dat -ed as of .Apr i l  ! ,  rggg ( the ' i rndenture") ,  pursuantr  Eo
which the Bonds were issued and secured; and

. t{EERtLs, _t!te corporation has requested that, the city ent,er
into a Forward Purchaie Agreement with Chemical Bank, a New york
banking c_orporaLion (Ehe , 'Eank,f ),  with respect, to the investmerri-" i
Bond Fund moneys_ as provid.ed. in the rndenture, which r:.g,r";i isprompted by the favorable return on Bond Fund investments ifford.ed
by such Forward purchase AgreemenE; and

I{EEREA'S, the Bank has requesEed that cert,ain revisions be made
t,o tFe provisions of the rndenture in ord.er that the p"yrrr;;g;
reguired to be transferred, by t,he Corporation to the Bond fi:na held
by t.he Trustee be due by wire tranifer on r,he 15t,h day of a;ch
calendar month as opposed to the 25th day, as previouslf requiied
pursuant t,o the Indenture;

NOW' TEEREFORE' BE IT RESOL\IED by the City Council of the City
of Conway, Arkansas, that:



sect ion 1.  As an exercise of  i t ,s  r ights und.er sect ion 601 ofthe rndenture allowing trre city to direct 
-in 

resiments or Bond. Fundmoneys, the Mayor is hereby auihorized and dire"C.a-i" execute anddeliver a Forwird. purcha"--egr."menE dated as of June :_3, rgg4 (t,he"Forward purchase Agreemen_ti) , by and among the cit,y, Ehe Tnrsteeand t'he Bank. The rorward. purchaie egrgement is hereby approved, insubsEantiallv the form submiEted. to dfris meer,ing;-;a the Mayor isherebl authoiizea tJconler with the Corporat,ion, Ehe Trustee andE,he Bank to - cornplet,e the Forward 
- 

purchase Agreement insubst'antiallv the fo-rm submit,Eed t,o this meetin!-,-*itn such changesas shall b" ?r-qloYed bt s-uch persons executing che Forward. purchase
AgreemenE, Eheir appr&ar to tonstitute conclisirr" 

"rrid."nce 
of suchapproval.

- section 2. rn order to induce the entry in to the ForwardPurchase Asreement' by t,he Bank, !h9 Mayor is rrdreuy altnorized and.direct,ed. rL execure and acknowleage L 
-"ii"'i=i=.il'pfl*.rrr-a 

TrusrrndenEure dated as of June J-3, tgg4 (Ehe "First 
-s"t-pr.*ental 

Trustrndenturer') , by and among Fhe city, the corpo-iJio' and trtreTrusEee, and the_ city crerk is hereb-y'authorizeh 
""a 

directed toexecut'e, acknowledge and sear Ehe First suppr-mentar Trustrndentrure - The First, supplemental Tnrst, rndeiture is- h;;;;approved in subsEantially t-he form submit,t,ed. to trhi;meeting, andt'he Mayor is hereby_ auth6rized to confer with ttre 
-c-rporat,ion 

an6the Trust'ee to complete Ehe First supplementar Trust rndenture insubstant'ially the form submitted to t,itis meeting,- ritrt such changesas shall be approved _ by such persons executingr the Firstsupplemental TrusE rnderiture, thleir 
"ppr-".rJ--i; 

constituteconclusive evidence of such approval.

_ - segFion 3 - The- Mayor and t,he city crerk, for and on behalfof t,he _ci!y, !e., and they- are hereby, au€horized anJ d.irected t,o do
:?"' i:u,:] - jli*g:_:_"_"^. 1-II ro .e rt e5 9 . rh"- ..*. ",ri 

i on' ana del ivery
?:^:*..1?rr"1q 

purchase Asrdemen! -".rd r,he Fir;t- s6il.il"i.1i-i;:;I
Li: :: : : :. : _ ill j o n3 r r.9 ril a 1 I -ob_l. i sa qi o; ; 

- 
; ' 

- 
*,!- 

-c-iT 
;' ;";*. ;' ]i;

!::"Yilt t'hereto. The Mayor and ci-ty clerk are rurrnei 
""irt"ti".I
r s 9 a r v 4  4 3 g L

3:1,.*t^::1t"9:j?:,11q on 6eha1{ of rrre ciry, Eo execure atl papers,r  e 4 4  t / q l r E l D ,g::"T:ltj:_"i*ificares and- or,her insrrumenrs rhar, may be required
:::_!!: carrying our of such authoriry or ro evid.ence'rhe exerciset he reo f .

Section 4. rh-e_ provisions of this Resolution are herebydeclared to be severabld, and if any section,--p-rr-rJi- or provision
ult" lJ for anY reason be declared. t6 ue invaiid, 

-"""rr 
declarat, ion

shall  not affecc the validity of the remaind.er 
" i- in" 

sections,phrases and provisions.

-  $egt ion 5.  AI I  resolut ions and par ts  thereof  in  conf l ic therewit,h are hereby repealed t,o the exEent of such confl ict.

section 6. Due to the favorabre raEe of return presently
availabre on Bond Fund investment,s through t.he ror1rrara purchase
Agreement, there is hereby found and decl-ared t,o bE an inunediaieneed to execute the Forward Purchase Agreement, and the First



supplemental Trust rndenEure. rE ls therefore declared Ehat anemergency exists and this Resolution, le_ing """"""-ry 
for theimmediate preservation of Ehe public welfare, shalI be in fullforce and take effect immediateiy ,tpot and afEer iE,s adoption.

ADoPTED: June / 5?tggn

ATPEST:

tSEAI , ]

APPROVED:

Clerk




