
REsolurroN No . / ?./-J J/

A RESOLUTTON OF TEE CIIT COT'NCTL OF CONWAY, ARKAIISAS
AIIIEORIZING TEE EXECUIION, SALE AIID DETMRY OF WATER
RI\TENTIB REFI'IIDING BOITDS, SERTES 1993, AS AIIIEORIZED BY
ORDINANCE NO. 0-93-45; APPROVING TEE TERUS OF TEE SALE
TEEREOF; DECLARING Al{ EIIERGENCY; Al[D PRESCRIBING OTEER
IIATTERS RELATfNG TEERETO - .r/

o-f5-vb
WHEREAS, by ordinance No. o-n-49 of the ordinances of t ,he

City of Conway, Arkansas (the uCity"), ad.opt,ed August 20, 1993 (the
frAuthorizing Ordinanc€" ) , there was authorized the issuance of E,he
ciEy's water Revenue Refunding Bonds, series 1993, in total
pr inc ipa l  amount ,  noc to  exceed $6,400,ooo ( t r re  'ser ies 1993
Bondsrr), and ot,herwise as described in detai l  in Ehe Authorizing
Ordinance,. and

WHEREAS, pursuant to and subject to the limiE,ations set forth
in the Authorizing Ordinance, the Mayor was authorized and directed
to execut,e a Bond Purchase AgreemenE on behalf of t,he City for the
sale of  the Ser ies L993 Bonds to  Stephens fnc.  ( the r rPurchaser") ;

NOW, THEREFORE, BE IT RESOI,VED BY THE CITY COT'NCIL OF THE CITY
OF CONWAY, ART(ANSAS:

Section 1-. That there is now auEhorized and ordered issued,
and delivered E,o the Purchaser, Ehe series 1993 Bonds in the
aggregate principal amount, of $6, 040, OOO, designat,ed 'City of
Conway, Arkansas, Water Revenue Refunding Bonds, Series 1993r;, Eo
be dated as of september !,  1993, and as more part icurarly
descr ibed in  the Author iz ing ord inance,  a t  the pr ice or  99.00? o i
t le princiPal amount of the Series 1993 Bonds, I-ess original issue
discount  of  $50,459.60 and p lus accrued in terest  to  and Ehrough the
day preceding the closing date, which Series 1993 Bonds shall
mature and shall  bear int,erest as fol lows:

Maturity DaEe In terest  RaEe

I{ay L,
May 1,
May L,
May 1,
I4ay L,
May 1,
May 1,
May 1,
May 1,
May l-,
May 1,
May L,
May 1,
May 1,

May 1,

7994
1995
]-995
L997
1-998
]-999
2000
2001
2002
2003
2004
2  005
2006
2007

2  011

Principal AmounE

#  L25 ,000
225  , 0OO
230 ,  000
240 ,  000
250 ,  000
265 ,000
280 ,  000
295,  ooo
305,  0oo
320,  000
335 ,  000
355 ,  0oo
385 ,  ooo
41_0 ,  000

2 ,020 ,  o0o

2 .752
3  . 25
3  . 50
3  . 90
4 .15
4 .30
4  . 50
4  . 60
4 .75
4 .90
s .00
5  . 10
5  . 20
5 .25

5  . 40



Section 2. That, this Resolution, t,oget,her wit,h and as
supptenrentat to Ehe Authorizing Ordinance, sha1l cont'inue in fuII
torae and effect and shall  consii tute a contract with the Purchaser
of t,he Series i-993 Bonds and the respective owners and holders
thereof, unti l  the Series 1993 Bonds and the interest t,hereon are
paid in  fu I l .

Section 3. That, Ehe provisions of Ehis Resolution are hereby
aectarea to be separabl-e and if a sect,ion, phrase or provision

shall  be declared 
-invalid, 

such declaration shall  not affect the
valid.ity of t,he remainder of the Resolution-

Sect,ion 4. That t,here is hereby found and declared t,o be an
inrneAiat,e neea to refund outstanding indebtedness of t'he City
secured by revenues of its wat,er sysEem, and t,hat in order to do so
on the mobt favorable terms t,o the CiEy, i t  is necessary to issue
Ehe Ser ies 1993 Bonds as soon as poss ib le .  IE is ,  therefore,
d.eclared that an emergiency exists and this Resolution, being
necessary for the inunebiat-e preservat,ion of the public healt,h,
safeEy and welfare, shall  be in force and take effect inunediately
upon and after i ts passage.

ADOPTED: September rc, Lgg3 .

ATTEST:
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CERTIFICATE

The undersigned, city crerk of the city of conway, Arkansas,

does hereby certify Ehat, E,he foregoing is a true and correct copy

of Resolut , ion No. / '  
A1-&{ 

ot  Ehe Ciry Counci t  of  rhe CiEy of

conway, Arkansas, duly ad.opt,ed by said councir on septembe t &
1-993, ES the same now appears of record in this off ice.

IN WITNESS WHEREOF I have hereunto set my hand and seal of the

City on t,his flaay ot Sepr,ember, 1993.

tS E A I,,]

C1erk o
wdy, Arkansas
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