
RESOLI'TrON NO. ?5- 7

A RESOLUTION EIIPLOYXNG STEPEENS rNC. A}ID
cREws & AssocrATEs, rNc., TO ACT AS
I'ITDERWRITERS FOR REFT'I{DTNG A SPECIFIED BOITD
rSSI'E OF TEE EIIY OF COMVAY, ARKANSAS;
EIIPLOYING TEE ROSE I.AW FIRII. A PROFESSIONAI.
ASSOCIATION TO ACT AS BOITD COI'NSEL FOR TEE
REFITIIDING; AllD PRESCRIBING OTEER IIATTERS
PERTAINING IEERETO.

VYEEREAS, Ehe CiEy of Conway, Arkansas (Ehe "Cit,yu ) has
previously issued iEs $2,ooo,ooo sares and use Tax 

-capital

Improvement  Bonds,  Ser ies L987,  dated August  1 ,  L9g7 ( r ' the Bonbs") ,
to acquire, construct and equip cert,ain drainage improvements.

$lEEREias, the city has determined that the Bonds can be
refunded t,o the CiEy, s advantage.

NOw' TEEREFORB' BE rT RESOLVED BY TEE crTr oF eoNwAY,
ARKAIISAS, TEAT:

Sect ion 1.  Stephens fnc.  and Crews & Associates,  Inc. ,  ( the
"underwriters" ) are hereby emproyed by E,he city as exclusive
underwrit,ers to assist the CiEy in the issuance of not to exceed
$1.4 mil l ion in refr lnding bonds (Ehe i lRefunding Bonds" ) t ,o
refinance the Bonds.

Section 2. The Mayor of Ehe
to ent,er into agrreements with
provisions of this Resolut. ion.

City is authorized and directed
Ehe Underwriters affecting Ehe

Sect, ion 3. The City shall  noc be responsible for any fees and
expenses of the Underwriters unless and unt,il the City shall
deriver the Refunding Bonds. rn that regard, i t  is tnd city,s
intention t,o proceed with a transact,ion if the refunding wiff
result in not less than $150,000 in debt services savings to the
C i t y .

Section 4. The Mayor is authorized and directed to take such
steps as are necessary co provide the Underwriters with such
information as may be necessary in connection with the contemplated
transact ion.

Sect ion 5.  Rose Law Fi rm,  a Profess ional  Associat , ion ( "Bond
Counsel") is hereby employed to serve as counsel to the City.
However, the city shalr not be responsible for any fees ana
expenses of Bond Counsel unless and unti l  the City shall  del iver
the Refunding Bonds.
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Sect, ion 6. Any proceedings in connection herewith shall  be
consistent with t,he requirements of the laws of t ,he State of
Arkansas, and al l  related actions and documents shalI be in
conformity therewith

Section ?. The City int,ends this Resolution Eo be t,he
expression of it,s present intent, in accordance with t,he t,erms
hereof. Al l  resolutions in confl icE herewith are repealed to t,he
ext,ent, of such conf l ict.

Section 8. This Resolution shall  become effective immediately
upon its adoption and approval by t,he Mayor.

APPROVED: Apr i l  13,  1993.

ATTEST:
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