
RESOLUTION NO. R-84- iq

WHEREAS,  the  C i ty  o f  Conway is  in  need o f  a  new landf i l l  s i te ;  and

WHEREAS, the Ci ty has of fered to buy land adjacent to the exist ing

landf i l l  fo r  tha t  purpose.

NOt, ' / ,  THEREFORE, BE IT RESOLVED BY THE CITY COUNCiL OF THE CITY OF CONWAY,
ARKANSAS:

That the Ci ty Counci l  hereby approves of  the geographic locat ion of  the

s i te  w i th in  the  ex t ra - te r r i to r ia l  p lann ing  ju r isd ica t ion  o f  the  C i ty  o f  Conway

and serves publ ic not ice to that  ef fect .

PASSED this 27rh day of  December,  1984.

ATTEST:

4 dx,,#;r( '



*

1RUST AGRMMENT

TRIIST AGREE\4ENT made Decefier+8 , Lg& , between First State Bank and

Trrrst..Curpany, hereinafter called Tnrstee, €Dd the City of Ccrway, Arlcansas,

a rnmicipal corporati.cn, he:cinafter called Settlor.

1. Settlor does hereby transfer and deliver the the Tnrstee and their

suc@ssors the sr"ur of ONE HIX{DRED AND TI,IENTY TIIOUSAI{D DLI^ARS, receipt of

ltttich is hereby admowledged by the Tnr.stee, which, together with any other

cash, securities, and prcperEy ftich nay hercafter be transfer':red by the

Settlor of by any other per:'sons to the Trustees, sha1l be held ard admini-

stered by the Trustee for the follovring uses and pueoses and srbject to the

terrs,ccnditims, powers, &d agreerrpnts hercinafter set forth.

2. TLre Trr:stee sha1l ryply and distrj.bute the net incotrE and the prin-

cipal of the trust estate as follcntrs:

a. Ttre sun of ONE HUI{DRED AtlD TI^JENTY IIIOUSAIID rcLLARS is to be dlsbr:rsed

from said trust estate rpon the erpiraticn of a certain lease qgrreernt dated

Deelber 13, L982, erecuted betrseen the First State Banlc of Ccrway, Ar:lcansas

and FYitz Sinon, ard others, for property couonly kncrm as "Sircn's Parting Lot"

and described as' follows :

South 13 feet of Lot 4, all of Lots 5 & 6 and the
Nor*tr 37 feet of Lot 7, aLL in Blod< 1 Railrroad
Additicn to the City of Ccrway, Artansas, as shcnn
or a plat in the Faulkner Coutty Records in Plat
Bodc A at page 228.

Said sr.ur shall be distributed by the Trustee to the First State Bank and Trrrst

Cmpany, Carray, Artansas, ccncurrent wittl the delirery of Warzanty Deed f:rcn

First State Bank and Trust Conpany to the City of Ccnvay, Ar:kansas, ccnnying

the abore described prcperty to said City of Ccrrway. Stroufd said ccrnnyance

for wtrate\Er rleason not be able to be conpleted by a date no later ttran

Febuary 1, L994, by ttre First State Bank and Tnst Corpany, ttren said Tnrstee

shall r+on reqrest of the Settlor &liler all firtds in the trust estate to the

City of Ccrrway, Artansas, both principal and interest and the trust set forrh

hercin would at ttrat tirre cease.

b. Ttre Tn:stee shall pay the net incm of the trust estate to the City

of Ccrnray, Arlcansas, at such tises as reqtEsted by the City of Ccrn*ay, Artalsas,

by and th:or:gh its duly elected Mayor, !fiich payrents shall not be at greater

than quarferly freqr.enry, said inccne nay be inrested or rreinvested by said

' Trtstee if dernand for incm is not rnade to the City as aforemnticned,
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p,rovided, horrerer, that Settlor rnay withdraw any Porficn of the incoe pro-

drced hereby even though the sare has been added to corptls, so lang as srrtr

withdrawel does not lcd.rce the vale of the tnst co4us to below $12O,0OO.OOO.

Ihe fge of theTrustee forthe m€nagerrEnt of the trust estate herein shall be in

ccnformify $dth the fees drarged by said Tnrstee to other sisriliar trust estates.

c. The tnrst estate hercin in the stut of ONE HLII{IDRED Al{D TWE{IY TIDLEAI{D

D0LI4R.S will not be r:sed for any pua?ose other than the purdrase of the abore

&scribed real prmperty. In the narAgerent of said Tnrst tlre Tnrstee will inr,est,

reinrrest, and nran4ge the tn:st estate in a rnarrer ccrtsisEsrt w'ith the "prrrdent

m&r" nle, as arahorlzed and &fined by Ar{<. Stats.Arn. Sec 58-302, I mrded.

TLre principal of the tnut estate shall not be disbr.rsed by the Tnstee for any

purpose other than in palment for the above described real properEy and the cqr-

\Eyance by l,Iarzanty Deed of the saIIE. Ttris trust agreeuerit shall not t€€rdn in

existance for arty lcnger than a period of 8 years frour January 1, 1985. Eadr

payrrEnt or additicn to the trust estate shall be a seperate ccrrtract with the

Trustee and the apr-nt of noney paid into the trust estate in sry fiscal year

ri.s hereby limited to the arDrnt of the qprorpriaticn to the tnrst for that fiscal

year.

IN WnNESS i^HgREOf the parties hare herernto set ttreir hands and seals.



REAL ESTAIE @NIRACT

Deceder 20, 1984

The City of Ccrway, Artansas, a nnnicpal corporaticn, offers to br-ry,

stbject to the teuc set forth herein, the folloring properEy:

1RAGT 1: All of Lots 1, 2, &,3, ard the N 37
feet of Lot 4 Block 1, Railrcad Additim to the
City of Ccway, as shocr cn pLat of record in
Faullarer Cornry Plat Boolc A at page 228.

TRACI 2: South 13 feet of Lot 4, all of Lots
5 & 6 and the North 37 feet of Lot 7, all in
B1o& 1 Raihoad Mditicn to the City of Ccnway,
Ar'kansas, as shsrt cn plat in tlre Faullqrer
Cornty Records in Plat Book A at page 228.

1. The Buyer will pay lltRE HLIIDRED Al{D T1{]BIIY-EI\E TtxCUSAtID DLIARS

($:2S,000.00) for IRACT 1 at closing. The Buyer shall pay for TRACT 2 the

sr.m of ONE HL!{DRED AI'ID TI^ENIY TIICUSAIiD mtISRS ($U0,000.00) and shall aecure

srrctr paynent by placing the said sr-rn in trust rn&r a trust agrcewtt of erren

date herewith e:rectrted betr^een Buyer and Seller herernder. Br4yer acting througlr

said Tnrstee, will traesfer the abore stated sr.ut tnto Seller and Se1ler will

e>ecute a l,Iarzanty Deed ccrniey:ng good and uerdtantible title to TRAGI 2 at

such tine as the. lease agreeuEnt bettresr Seller and Simn's Incorporated ogires,

whether by erpiraticr according to its telre or tenninaticn at the optiol of the

lessee. Seller ctrt\Enalts that sald lease utder its tems shall elpire in no

lcrger than eigfit years frour January 1, 1985.

2. C,crrrcyance shall be urade to Br:yer by tJa:ranty Deed e:<cept it shall be

strbject to recorded restricticnrs ard easesEnts, if any, l*rich do not naterially

affect ttre vahe of the prroperty. Ttre Seller shall frrnish at SelLer's @st,

couplete abstract reflecting uerdraltabLe'title satisfactory to Btryer's attourey.

If objecticns are made to title, Seller shall have reascnablei tire to reet, t}te

objections.

3. Ta:res and special assessuents dr.e on or before closing shall be paid by

Seller. Insrrance, cura€nt general ta:cs and special assessrents, shall be Prp-

rated as of closing rnless othenrise specified hercin, except that, rental pay-

rrEnts payabLe and receivable r-rrder the leases cn TMCI 2 dring the renainfu€

ter:m of the existing leases shall be payable to Seller.

4. Ttre closing date for IRACI I is esti.mated to be on or abotrt Deceder 28,

1984. Possessicn shall be delirened to Buyer of IRAGI 1 cn Deceder 28, 1984.

, Possessicr of 13Ag'I 2 shall not be del,iwred to hryer Ertil the ogirati"crr of the

aborre renticned lease betweeen Seller ard Si-ur's Incorporated.
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5. Lhless specifically excluded he:ein, all fi:<tr:res srd attached equiP-

rrpnt if aly, are inclgded in the p1rchase price o<cept all upvable frrrnishings

shall remain the property of tlre Seller'

'6. Ttre risk of loss or d@lage to the PrcPerty by fire or other casualty

occr.ring uP to the tirre of closing is assr-red by Seller'

7. Seller hereby assigns ard trstsfers to Buyer all riglrt and interest it

possesses in a rease agreenEnr by ard betr"een seller ard i'lissouri Pacific Railroad

Corpary first o<ectrted AggUst 30, Lg73, insofar as ttre sare pertains to the

folloaing described real properEy:

From the intersecticn of the southerly street line of

oak s;;t;;;ddd, ard rhe cenrerline of carrier's
nrain track, iea.s,rr.e eastwardly-alcnrg sald street lirre

p;d,,*e; io.b r".t r9r th9 P9T!-:lP:ry:gi llT"".ccnrt inr.eea^stwardlyalc4g!a9t-cbsc+b"dcorrrseIu.U

feet; 
-tt*"" 

soutjrisardrv -r.9 feet from^and parallel

to the csrterline of said main track, 187 feet, IIDre or

Iess; 
-rtt*r*-r""troaiafy 

?t 4S! psles to last described
colrl-se 10.0 feet go a boint 20.0 !e9t distant fron, at

=t$a-Afgf." to,,the^centerLine of Cartier's main tradc;

ttrence-nit-tno.tify, 20,0 fionn_ard parallel to the center-

line of said main-irack , L87 feet,_uDre or less, to the

point-orbegfuning, ccnEainTg 1, 870 sqr'ure.fget., .IID]€
or t."Jl foE"t"a itt ttt Northeast Quar:ter of Secticn 12,

trrt"trii 5-flor*r, Rarge 14 West, in the City of Ccrway,

Faullsrer CornrY, Arlcansas ;

Buyer agrees to pay its p:o-rata share of the rental payuent rpcn said properly

as it beccnes dr.

Seller fr:r-cher agrees to assign its interest in a lease between Seller and

Missor.ri Pacific Raihoad ccrpany covering ProPefiy adjacent to Tft\CI 2 above at

sr.rctr tine as said TRACT 2 is ccn'ueyed to Br4yer at the elpiraticn of the lease

betrneen serler ard si-mn's rncorporated, with Buyer to therreafter pay all f-uture

rentals cming d.e Missouri Pacific Raihoad coqPaly.

DNIED, this 27th day of Deceder, 1984'

Tn:st Co.

l4ayor, Citry of CcrtwaY

Ci rv of Cffiiwa','




