
nESoLUTToN Na.-y7-

A nES0LUTIoN AUTHoRIZIIG THE :/AYoR oF THE CITY 0F CoNWAY'

ARKANsAS To EN'rEi IMo AN oIL AND GAs I^EAsE cov$RINc tHE cITYrs

INTSRSST IN APPI?O)if,MATELY g85.?g ASN$S IOCA"IED IN SECTIOIO3 19I

io, 28,29, & lo, iowi'lsffiP q I\nRTH' RAi'l3E 12 il$T' AND sEjcrloNs

;ti ;i', ,t', i le , torius6rP 5 NSRTH, RA1JGE 14 'd6sr' FAULKNT'R
courrny, muus,q's AND FOR OTHER PUIiposEs'

$ l H E } t E A s ' P e r r y M l k l e s h a s t e n d e r e d a n o f f e r f o r l a n d s

s e t o u t i n t h e l e a s e a n d e x h i b l t a t t a c h e d h e r e t o a n d r n a d e a

part bereofe and

TJHEREAST such ierms are highly advantageous to the City

of Cornlay, Arkansas'

It IS tI{EREFORE RES0LVED that the Mayor of the citv of

conway, Arkensas j-s authorlaed to execute and tho city clerk

is authoriz,ed to attest a Lease for a period not to exceed

five (5) years to a tract of land, or the cityf s lnterest

theretn, of 985.79 acres for a bonus and paid up lease in the

amount of SEV$IrIII SEVEr\ fHOUSAblD EIGHT HUNDRED SEUENTY SWEN D0LLARS

AND 41 CEI\IIS (W? 18??.41) and to provide to the city of cornray'

Arkansas a royalty interest of one-elghth'

PASSED AND APPR0VED this 13th day of November, 1981r

.ATTEST:

CITY CLERK

I4.AYOR




