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R E 'S  O  L  U  T  I  O "N

I\IHEREAS, Conway Mernorial'Hospitai, lessee and opdrator of the

municipal hospital owned by the City of Conway; desires to expand the

physical faci l i t ies of sugh hospital and wil l ' rqErire the insurance of

revenue bonds to aid in the financing of such expansion; and
i , . ?

I'VHEREAS, the term over whibh thg propogqp'"bonds will be repaid is

anticipated to be greater than the renaihing years on the term of the
. i  . - 1 .  . i

exist ing lease of such hospital  and in oidel  to sel l  such proposed bonds

the tern of the said existing lease must be extended for a tern of years

which will be not less than the tern required to amortize such. proposed

bonds.

NOI{, TI{EREF0RE, BE IT RESOLVED by t}re City Council of the City of

Conway, Arkansas:

1. That the City of Conway, Arkansas, acting by and through its

Mayor and City Council, hereby resQlves to cooPerate with Conway

I"lemorial Hospital to assure, and to aid in securing for the future,

quality nedical care for the citizens and residents of said City and

its environs, and that to accornplish such purposes the City will extend

the tenn of the existing lease of the municipally ovmed hospital

facilities to said Conway Memorial Hospital for a sufficient terrr which

wi l l  be co-extensive with or extend beyond the tenn necessary to

anortize any revenue bonds approved by the City and issued by Conway

Memorial tlospital to provide funds to aid in the consttuction of

equipping of such hospital  faci l i t ies,.  ^ t  ^,a
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