
RESOLUTIoN No. R-83-20

A RESOTUTION AUTHORIZING A MEMORANDUM OF INTENT BY
AND BETWEEN THE Crry OF CONWAY, ARKANSAS, AND
POLYVEND, INC. PERTAINING TO THE ISSUANCE OF
REVENUE BONDS FOR FINANCING THE COST OF ACQUIRING
EQUIPMENT FOR THE EXPANSION OF THE MANUFACTURING
FACILITY.

WHEREAS, Polyvend,  Inc. ,  is  des i rous of  acqui r ing

addit ionar equipment for the expansion of i ts manufacturing

faci l i ty in the City of Conway, Arkansas; and

WHEREAS, the City of Conway, Arkansas, desires to

ass is t  Polyvend,  rnc. ,  in  i ts  expansion ef for ts  in  order  to

create addit ional jobs within the communi-ty, and

WHEREAS, the City of Conway, Arkansas, is authorized

under  the prov is ions of  Act  9 ,  o f  the Specia l  Session of  the

Genera l  Assembly of  the State of  Arkansas for  the year  1960,

as amended (Act  91,  to  acqui re,  const ruct ,  and equip fac i l i t ies

to secure and develop industry and to assist in the f inancing

thereof by the issuance of bonds payable from revenues

der ived f rom such fac i l i t ies.

NOVil, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF

THE CrTY OF CONWAY, ARKANSAS:

SECTION 1: That there be, and there is hereby authorized

the execution and delivery of a Memorandum of Intent by and

between the Ci ty  of  Conway,  Arkansas,  and Polyvend,  Inc. ,  in

substantial ly the form and with substantial ly the contents

as set  out  in  the at tached Exhib i t  "A" ,  which is  inc luded

herein as i f  set out l ine for l ine and word for word; and

that the Mayor and the City Clerk are hereby authorized and

directed to execute and deliver the Memorandum of Intent for

and on behalf of the City.

SECTION 2z That the Mayor and the City C1erk be, and

they are hereby author ized and d i rected,  for  and 'on behal f

o f  the Ci ty ,  to  do a l l  th ings,  execute a l l  inst ruments and

otherwise take a l l  act ion necessary to  the real izat ion of

the Ci tyrs  obl igat ion under  the Memorandum of  In tent .



SECTION 3 :

and effect from and

That  th is  Resolut ion

af ter  i ts  passage and

shal l  be in  fu l l

approval .

f o rce

SPONSOR:

APPROVED:

ATTEST:



-\

CERTIFICATE

The trndersigned, City Clerk of Conway, Arkansas, hereby

cert i f ies that the foregoing is a true and compared copy of a

resolut ion passed at  a  specia l  sess ion of  the Ci ty  Counci l  o f

Conway, Conway, Arkansas, held at the regular meeting place of the

Counc i l  a t  L2 : I5 o 'c lock  p .m.  on  the  3 rd  day  o f  J r :ne ,  1983 .

(SEAL)


