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AN ORIII: ANCE CONFIRMING MATTERS PERTAINING TO 
INDUSTF! AL DEVELOPMENT REVENUE BONDS 
PREVIOCI LY AUTHORIZED; AUTHORIZING AND 
PRESCIU: 1 ING OTHER MATTERS PERTAINING THERETO; 
AND DIK!dARING AN EMERGENCY. 

WHEREAS, the City of Conway, Arkansas (the lvCity1l) and 
Kimberly-Clark Codporation, a Delaware corporation (the llCompanyll) , 
have heretofore edtered into an Agreement to Issue Bonds dated as 
of January 11, 19 4 ,  providing for the issuance of revenue bonds 
for the purpose f financing the acquisition, construction and 
ecpipping of an i. I dustrial project (the I1Project1@), consisting of 
an expansion to the Company's existing industrial plant located at 
480 Exchange Avende, Conway, Arkansas 72032 (the llPlantll) ; and 

WHEREAS, on December 12, 1995, the City adopted Ordinance 
No. 0-95-91, whidh authorized the issuance and sale of not to 
exceed $20,000,00$1 in principal amount of the City's Industrial 
Development E! Bonds (Kimberly-Clark Corporation Project) , 
Series 1996 pursuant to the provisions of Title 14, 
Chapter 164, of the Arkansas Code of 1987 Annotated, 
for the the Project; and 

WHEREAS Ordinance No. 0-95-91 provided for, among other 
things, the leasikg of the Project and all or a portion of the 
properties compr-iqking the Plant to the Company; and 

WHEREAS ,~ pursuant to the foregoing Agreement to Issue 
Bonds, the City add the Company have entered into an Agreement for 
Payments in Lieu df Taxes, requiring the Company to make payments 
in lieu of ad vaIprem taxes in such amounts and on such terms as 
set forth therein, a copy of which has been presented to and is 
belEore this meeting; 

NOW, THllRIEFORE, BE IT ORDAINED by the City Council of the 
City of Conway, Arkansas: 

Sect i c , n L .  The authorization to issue the Bonds in 
the principal amount of not to exceed $20,000,000, and all matters 
pertaining there'tlo,, are hereby confirmed and ratified in all 
respects. 

SecticE 2. Ordinance No. 0-95-91, as supplemented 
hereby, is cont.+Led in full force and effect. All other 
ordinances, resolqtions and parts thereof in conflict herewith are 
hereby repealed tq the extent of such conflict. 

Secticz 3 .  The provisions of this Ordinance are 
hereby declared t be separable, and if any section, phrase or 
provision shall iE I' any reason be declared to be invalid, such 
dec:laration shall not affect the validity of the remainder of the 
seotions, phrases H and provisions. 




