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City of Conway, Arkansas (the I l C i t y I l )  , a city of 
presently owna a water storage, treatment and 
cm (the ItSysternlf) serving the residents of the 
krn is operated and maintained by the Conway 
i p ro f i t  corporation organized and existing under 
ate  of Arkansas (the "Corporation") , pursuant to 
nchise to operate the System granted to the 
5 City pursuant t o  Ordinance No. 0-86-11 of the 
approved onJanuary 28, 1986; and 

5 C i t y  has outstanding an issue of Water 
3e Bonds, Series 1977, issued in the or ig ina l  
f $381,000, of which $306,000 in principal amount 
outstanding (the iiSeries 1977 Bonds") , issued 

~ n s  of Ordinance No. 0-77-35 of the C i t y ,  adopted 
icember 14, 1977; and 

City has outetanding an issue of Water Revenue 
Series 1993, issued in t he  original principal 
000, of which $5,690,000 in principal amount 
outstanding (the "Series 1993 Bonds"), issued 
ns of Ordinance No. 0-93-46 of the City, adopted 
lgust 20, 1993; and 

City is authorized under the provisions of the 
ie S t a t e  of Arkanaas and Arkaneaa Code Annotated 
31 tt seq. (1987 & Supp, 1993) (the r lActl l )  to 
enue bonds €or the purpose of financing the coet 
I the System; and 

Scure funds necessary to finance the acquisition, 
squipping of betterments and improvements with 
stern, consisting of (i) water main extensions, 
imping facilities at Brewer Lake and the City's 
s c i l i t y ,  and (iii) a water storage tank to be 
Ridge (the llProjectBfl), to fund a debt service 












